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GLOBE & 


FIRE INSURANCE COMPANY 





RUTGERS 


111 William St., New York City 


January Ist, 1927 


ASSETS 


Bonds & Mortgages ......... $ 149,425.00 
U.S. Liberty Bonds.......... 518,200.00 


Government, City, Railroad 
and other Bonds & Stocks. . 59,564,972.90 





Cash in Banks and Office..... 2,434,964.77 
Premiums in Course of Collec- 
ee a we 8,827,461.77 
Interest Accrued ............ 111,020.32 
Reinsurance Recoverable on 
NN FE eee erree 134,952.12 
$71,740,996.88 


LIABILITIES 





Er eee $ 3,500,000.00 
ES 5 «'Usciaii asiind Pua bias 25,610,575.98 
Reinsurance Reserve ........ 21,162,599.90 
Losses in Course of Adjust- 

CE till te biete ocak ha aa shies 8,362,821.00 
Commissions and other Items. 7,100,000.00 
Reserve for Taxes ........... 1,005,000.00 
Reserve for Depreciation ..... 5,000,000.00 

$71,740,996.88 


Surplus to Policy Holders - $29,110,575.98 


Oo 


Oo 


Progress since Consolidation in 1899 


ASSETS 
Dec. 31, 1899 $529,282.59 
Dec. 31, 1910 5,255,362.12 
Dec. 31, 1920 42,765,374.55 
Dec. 31, 1925 67,922,096.58 
Dec. 31, 1926 71,740,996.88 


E. C. Jameson, President 

Lyman Candee, Vice President 

W. H. Paulison, Vice President 

J. H. Mulvehill, Vice President and Secretary 
J. D. Lester, Vice President 


RESERVE SURPLUS 
$28,832.54 $2,028.94 
1,936,224.86 2,365,363.37 
16,593,764.16 11,361,311.89 
20,265,572.73 24,161,943.85 
21,162,599.90 25,610,575.98 


W. L. Lindsay, Secretary 

A. H. Witthohn, Secretary 

A. G. Cassin, Assistant Secretary 
J. L. Hahn, Assistant Secretary 
W. J. Volkmann, Local Secretary 
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Thank You Mr. Ford. Now Let’s Go!! 


Not for many a day has this nation of ours shown the eager anticipation that 


awaited “THE NEW FORD.” 


Announced months ago with just enough mystery to tease our American imagi- 


nation, this new model Ford kept the whole automobile industry at something of a 
standstill. 


Now after the most extensive and expensive five-day advertising campaign in 
the history of the world “THE NEW FORD” stands revealed toa receptive audience. 
And such an audience! Fully a million people, reports say, packed the display rooms 
in New York City alone the first day. Maybe ten million others throughout the land 
have examined it with the eyes of prospective purchasers. 


What an impetus it promises to lend to Automobile sales—and Automoible In- 
surance Sales during 1928. The mystery car has come to light. Ford factories are 
stepping up to rapid production. The watchful waiters can now buy their new Fords 


or the particular brand of car which they didn’t want to buy until they had seen the 
Dearborn disclosure. 


| Oh yes! An additional thought to insurance agents. The Indemnity Company 
| of America specializes on Automobile Insurance. 
| 


Indemnity Company of America 
ST. LOUIS, MO. 


CH. A. LEMP, President WM. J. LEMP, V. Pres. and Treas. 
HENRI F. DAVID, Vice-President SAM G. PARKS, Secretary 





Writing Only Automobile and Aircraft Insurance 
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th HE first insurance companies formed in the emi 
United States were small, their capital varying bs sana 
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$500,000 double that of any New York company a 
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At 4 Wall Street the Home had its first building, amendn 


completed in 1854. Business, however, was begun be ret 
in the Directors’ Room of the Continental Bank. oly 


Soon outgrowing this, a move was made to 10 Wall been i 
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Street, and a year later to the basement of the St. the 15 
Nicholas Bank. Starting on a firm foundation and — 
continuing through the best part of a century, the fe on 
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Thirty-Second Year No. 1 


COMPANIES LOSE IN 
MISSOURI RATE CASE 





United States Supreme Court Up- 
holds 10 Percent Reduction 
Order 





NO FEDERAL ISSUE SEEN 


Opinion States That the Action Did 
Not Cause Confiscation of 
Property to Any 





WASHINGTON, D. C., Jan. 4.— 
Irders issued in 1922 by the superin- 
tendent of insurance for the state of 
Missouri, requiring a 10 percent reduc- 
tion in rates charged in that state for 
fire, lightning, hail and windstorm in- 
surance, were today found valid by the 
United States Supreme Court in a de- 
cision holding that no federal question 
had been presented in the case of the 
Aetna aad other insurance companies. 


The court, in its decision handed down 
by Justice Butler, pointed out that no 
facts were alleged to show that the 
reduced rates were confiscatory as to 
any company; that the court was not 
called upon to determine whether the 
order would operate to deprive any 
compahy of its property without due 
process of law, and that it was not 
shown that the business in Missouri 
was carried on so well or economically 
as to give the underwriters the right 
protected by the constitution to have 
premiums yielding a reasonable return 
or profit to them. 


Large Sums Returnable 


The facts brought forward in this 
case, it was declared, are not sufficient 
to raise the question whether the state 
law or the superintendent’s finding of 
lacts, or his order, is repugnant to the 
due process clause of the fourteenth 
amendment. Asa result of the deci- 
sion, some $7,000,000 to $8,000,000 will 
be returnable to policyholders in Mis- 
sour! representing the difference be- 
tween the rates at which policies have 
been issued since Nov. 15, 1922, and 
‘he rates fixed by the reduction order, 
the 156 petitioners, under stipulation, 
having continued to collect premiums 
r the rates in force prior to the or- 
a under bond to refund the excess if 
te order should be finally sustained. 


Reduction Order Attacked 
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FORMING OCCIDENTAL 





COMPANY IS WELL FINANCED 





Home Fire & Marine Shares in Parent- 
age of $3,000,000 Organization— 
Shares Are Priced at $30 





SAN 
dent J. 


FRANCISCO, Jan. 4.—Presi- 
B. Levison of the Fireman’s 
Fund and Home Fire & Marine has an- 
nounced the organization by these two 
companies of a third company, to be 
known as the Occidental, with a capital 
of $1,000,000 and surplus of $2,000,000, 
divided into 100,000 shares at $30 per 
share. The entire issue has been sub- 
scribed for, 80,000 shares by the Fire- 
man’s Fund and the remaining 20,000 
by the Home Fire & Marine. 

The new company will be operated 
and managed in conjunction with the two 
parent companies, entering at once into 
the fire insurance business in all states 
and authorized to enter the marine and 
automobile business as soon as consid- 
ered advisable. 

According to President Levison’s an- 
nouncement, “the improved condition of 
the insurance business, the reduction in 
fire loss waste throughout the country, 
together with the influence and prestige 
of the Fireman’s Fund and the Home 
Fire & Marine, justify the expectation 
that a satisfactory and profitable business 
will be rapidly acquired.” 

It is proposed to give each Fireman’s 
Fund stockholder the opportunity to pur- 
chase at $30 per share one share of Occi- 
dental stock for each two and one-half 
shares of Fireman’s Fund stock held, 
and each Home Fire & Marine stock- 
holder may purchase one share of Occi- 
dental stock for each five shares of Home 
Fire & Marine held. It is also proposed 
to give agents of the company the priv- 
ilege of obtaining stock in the new com- 
pany at the same price and on the same 
terms of payment offered to stockhold- 
ers of the parent companies. 








as they contend it should be, to require 
the superintendent to make his deter- 
mination on the basis of premiums 
earned and losses and expense incurred. 


Limitation in Missouri 


“Unlike the general power to prescribe 
insurance premiums conferred by the 
Kansas statute upheld in German AIl- 
liance, the Missouri statute narrowly 
limits the authority of the superintend- 
ent of insurance. He has no authority 
to determine whether, when applied to 
the Missouri business of the several 
companies or any of them, the existing 
or prescribed rates had been or would 
be just and reasonable. Section 6283 
(Missouri law) requires consideration 
en masse of the result of the- earnings 
of all of the companies and, upon find- 
ing an excessive ‘aggregate amount,’ 
it becomes the duty of the superintend- 
ent to limit the ‘aggregate collections’ 
to not more than a reasonable profit. 


Applicable to All Comparies 


“The reduced rates are applicable to 
the business of all companies alike and 
without regard to the amount of the 
past or prospective profits or losses of 
any of them. The attack is by general 
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PERPLEXING PROBLEMS 





COMPANIES ARE 





Will Now Have to Pay Back the Extra 
10 Percent Collected from 
the Assured 


The decision of the United States Su- 
preme Court this week upholding the 
action of the Missouri insurance depart- 
ment in ordering a reduction in fire 
insurance rates amounting to 10 percent 
came as a great surprise to western 
managers. The case was argued recently 
before the court by Charles Evans 
Hughes. A brilliant battery of legal 
talent was associated with the case. The 
insurance people and their attorneys felt 
confident that a favorable decision would 
be rendered. 

The decision will entail a vast amount 
of labor on the companies in paying back 
the additional 10 percent they have col- 
lected during the six years the order 
has been in force. The companies have 
not impounded the excess nor held it in 
trust. The business has gone through 
in the regular way and agents have been 
paid commissions on the full premium. 
The companies will be obliged to return 
to each asured the extra amount col- 
lected. 

One of the most perplexing issues will 
be that relating to agents’ commissions 
on the extra 10 percent. In the large 
cities commission has been paid to brok- 
ers and subagents. If the companies 
demand a return of the commission on 
the extra 10 percent it will be a body 
blow to some of the agents. The whole 
auestion becomes greatly involved, as 
there will be so many details to adjust. 











COMPANY OFFICIALS UPSET 


NEW YORK, Jan. 4.—Company of- 
ficials are greatly upset over the deci- 
sion of the United States Supreme 
Court upholding the contention of the 
state of Missouri that fire underwriting 
profits should be computed upon written 
premiums and losses and expenses paid 
instead of the customary formula of 
earned premiums and incurred losses 
and expenses. It further decrees ap- 
parently that in the computation credit 
must be given for investment earnings. 
The decision will compel the restitution 
by the companies of millions of dollars 
to their Missouri policyholders but of 
far greater moment will probably serve 
as an incentive for other states to en- 
act similar legislation, virtually com- 
pelling the companies to look to the 
banking element of the business for 
whatever profit they may be able to 
obtain rather than upon their under- 
writing operations. If the decision 
when finally received in full bears out 
the impression through reading the 
brief reports thus far it will prove one 
of the most important happenings in the 
history of fire underwriting. 








action of all of the companies. It is 
not claimed by or on behalf of any 
company that, when applied to its busi- 
ness, the reduced rates are or would 


be too low to ‘permit the company to 
make a reasonable profit or to have just 
(CONTINUED ON PAGE 36) 
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TO BE REAL FACTOR 


Interstate Underwriters Board 
| Will Draw Line on General 


Floater Risks 





MUCH CONFUSION FOUND 


Will Divide What Is Marine and What 
Is Fire Insurance on These 
Risks 


NEW YORK, Jan. 4.—Insurance offi- 
cials are very much interested in the 
move made by the Eastern Underwrit- 
ers Association in bringing about the 
establishment of the Interstate Under- 
writers Board. There has been some 
confusion as to just what this move sig- 
nifies and what it all means. As is 
known there has been much complaint 
regarding the writing of general floater 
business under marine forms, where 
much of the business was not really ma- 
rine. In this way companies have been 
able to take from the fire companies 
risks that belonged to them or at least 
part of the liability should have been 
covered under the fire policy. 

Much Shipping Is Done 


This is particularly true with con- 
cerns having stores or plants at various 


points. Merchandise is shipped from 
some central point to the _ several 
branches, or may be shipped from 


branch to branch. There is considerable 
transportation insurance needed. This 
is purely inland marine. However, un- 
der the marine cover there has been in- 
cluded also insurance on merchandise in 
established locations. This has enabled 
the companies to juggle with the rates 
and give inducements that could not 
have been furnished under a straight fire 
insurance cover. Some companies have 
gone to the limit in soliciting this gen- 
eral floater business, writing it under 
a marine cover, trading with customers 
as to rates and squeezing the business 
out of the fire insurance domain. The 
knowledge that some companies were 
very aggressive in soliciting this busi- 
ness naturally drew fire and stimulated 
very active competition. Companies saw 
that business was getting away from 
them and they also resorted to retalia- 
tory measures in switching general 
floaters to the marine department. 


Function of New Organization 


The Interstate Undewriters Board is 
established therefore to define what is 
and what is not marine and fire insur- 
ance in this general floater business. The 
transportation end will be written under 
a marine policy and the rest under a 
fire insurance policy. The Interstate 
Underwriters Board is also to figure 
out the rates and recommend them to 
the rating bureaus. This will therefore 
give assurance that there will be no ma- 
nipulation of the rates. In a policy of 
this kind where branch stores or plants 
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are located in different states there is a 
difference in the rate because of con- 
struction, location, treatment, etc. There- 
fore the Interstate Underwriters Board 
will have to assemble all the data and 
figure out the average rate. 


Put Up to Sectional Bodies 


While the Eastern Underwriters As- 
sociation primarily is responsible for the 
establishment of this Interstate Under- 
writers Board, it is expected that other 
jurisdictional bodies will immediately 
act and approve the plan so that it will 
become nationwide in its operations. 
The presidents of companies who 
brought this new movement about nat- 
urally desire that there be uniformity in 
action and that this new body be able 
to function throughout the entire terri- 
tory. It is expected that the abuses that 
have come about in the general floater 
field will be corrected. 


Should Be Demarecation 


The marine companies are entitled to 
what is purely marine insurance, viz., the 
covering of transportation perils or 
wherever merchandise be outside of a 
fixed location. The fire companies have 
contended right along that when mer- 
chandise is in a fixed location then it 
passes out of the marine field and should 
not be covered under a marine cover. 

As time goes on and there is a greater 


growth in chain stores, corporations 
owning plants here and there over the 
country and affiliations in business 


there will be need for a careful distinc- 
tion between marine and fire insurance 
or grave abuses will arise as they have 
already. It is felt that the move inaug- 
urated in the east is a very desirable one. 


INDIANAPOLIS WANTS 
MIDYEAR CONFERENCE 


NEW YORK, Jan. 4.—R. P. Devan, 
chairman of the executive committee of 
the National Association of Insurance 
\gents, will meet the members of the 
committee in this city Jan. 11, at which 
time it is expected plans for the mid- 
year gathering will be outlined. Indi- 
anapolis agents desire that the meeting 
take place in their city this year. 


Julian’s New Post 


President J. W. Walker of the asso- 
ciated companies of Rogers, Ark., the 
Union Aid Life, Progressive Life and 
Union Life, announces this week that 
Frank N. Julian, former insurance com- 
mussioner of Alabama, has been elected 
active vice-president of the three com- 
panies. Mr. Julian assumed his new 
duties the first of the year. He will 
move to Rogers and take an active part 
in the management of these institutions. 
Mr. Julian through his supervisory work 
as head of the Alabama insurance de- 
partment became well acquainted with 
life insurance operations and therefore 
is well prepared for his new duties. He 
has been in public life in Alabama for 
a number of years. He is an old time 
newspaper man and has been prominent 
in the political affairs of Alabama’ for 
a long time. At the time he left the 
insurance commissioner’s office, he 
was chairman of the executive commit- 
tee of the National Convention of In- 
surance Commissioners and was one of 
the prominent members of that body. 
Mr. Julian is a native of Alabama hav- 
ing been born June 18, 1872 at Tus- 
cumbia. He is the author of a number 
of insurance laws that are in vogue in 
Alabama. 


In Service 60 Years 


Henry M. Brooks, veteran local insur- 
ance man of Cleveland, O., on Jan. 1 
rounded out 60 years of .continuous 
service in representing the Hartford Fire. 
Mr. Brooks is the oldest agent the com- 
pany has in point of long service. He 
has been a conscientious, faithful and in- 
telligent worker in insurance during all 
this time. 
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HARTFORD LIVE STOCK 
OPERATED FROM CHICAGO 


SWAIN RETURNS TO CITY 
All Underwriting Operations and Loss 
Matters Will Hereafter Be Han- 


dled from Western City 
Dr. J. F. Swain of Swain & Boyd, 
general agents of the Hartford Live 


Stock, who has been at the home office 
in Harttord a number of 
returned to Chicago. It is announced 
that the underwriting and loss adjust- 


ing work of the Hartford Live Stock | 
for the entire country wil now be con- 
centrated at Chicago under Swain & | 


Boyd’s management. The eastern de- 
partment has been discontinued. The 
bulk of the live stock business is in the 


central western states. The race horse 


business has been reported to Hartford, | 


but hereafter Chicago will 
department. John A. 
nati is general agent of that branch, and 
he will clear all the business through 


handle that 


Chicago. The Hartford Live Stock 
maintains an extensive office at Chicago 
and it was felt desirable to have the 


underwriting and loss work concentrated 
at one headquarters. 

Agents in Maine, New Hampshire, 
Vermont, Massachusetts, Connecticut, 
Rhode Island, New York, New Jersey, 
Pennsylvania, Delaware, Maryland and 
District of Columbia who have hereto- 
fore reported to the head office at Hart- 
ford will hereafter report to Chicago. 

A service office will be maintained 
Hartford Fire building, 690 
\sylum avenue. Hartford, in charge of 
Special Agent S. B. Hibbard, who will 
l at all times to answer in- 


be available 
assist agents and assureds 


quiries and 


months, has | 


Payne of Cincin- | 


| NEW PRESIDENT OF 
FEDERATION IS DINED 


HONOR PAID F. T. B. MARTIN 


Insurance Division of the Omaha Cham- 
ber of Commerce Features One 
of Its Members 


The insurance division of the Omaha 
Chamber of Commerce gave a banquet 
last week in honor of Frank T. B. Mar- 
| tin of Martin Bros. & Co. of that city, 
newly elected president of the Insurance 

Federation of America. Mr. Martin in 
his talk warned his hearers as to the 
danger of the government meddling too 
much with business and entering the 
realm of private enterprise. He said 
that this tendency got its start largely 
| during the war and it is an ever present 
menace. He said that he could not con- 
| ceive of a greater calamity that might 
befall a nation than the government 
should invade insurance and assume its 
activities. 

George E. Turner of Chicago, general 
counsel for the Casualty Information 
Clearing House, was one of the main 
speakers of the evening. He stated that 
the insurance companies are solid insti- 
tutions, essential to the country and 
were well supervised. Other speakers 
were Insurance Commissioner John R. 
Dumont, J. W. Shorthill, secretary Ne- 
braska Farmers Cooperative Grain & 
Live Stock Association; Frank E. Hel- 
vey, publicity director of the Nebraska 
Insurance Federation. 


straw was being hauled into the barn 
of John Hillock when it suddenly 
blazed up, and before it could be moved, 


one 








it every possible way. | it set fire to the barn and eventually to 

’ gO | the nearby farmhouse. The fire was 

. | started as the result of the heat gen- 

New Fire Hazard Demonstrated | erated by the wheels of the hay rack 

A special dispatch to the Boston | rubbing against the dry straw as the 

Herald from Gorham, Me., gives a brand | load was being carted from the field.— 
new fire hazard. A hay rack full of oat The Hartford Agent. 

Al te at te a | 











Interests connected with the Fireman's 
Fund are organizing the Occidental 
$1,000,000 capital and $2,000,000 
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United States Supreme Court decides 
against the fire insurance companies in 
the famous Missouri rate cases. 
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Charles F. Hildreth of Freeport, IL, 


former president of the National Asso- 
ciation of Insurance Agents, died sud- 
denly Page 5 


* Kk od 
Underwriting and loss adjustment for 
the Hartford Live Stock is now done 
from Chicago headquarters. Page 4 
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annual meeting of the Blue 
nest has been scheduled 
at Montreal Aug. 28-31. 
x * * 
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Interstate Underwriters Board 
pass on what is marine and fire i 
ance under general floaters form. 
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West Virginia Association of Insur- 
ance Agents employs legal firm to bring 
injunction against West Virginia Uni- 


formity Association companies enforcing | 


separation in that state. 
i 
Edward S. Inglis, general agent of the 
western department of the North British 
& Mercantile, has assumed his new posi- 
tion as vice-president of the Corroon & 
Reynolds group. 


Page 5 
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Activity in fire 
creating sentiment 
new companies. 

* * * 

Some highlights found in the annual 
review of the Underwriters Laboratories 
for 1927. Page 8 
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Samuel W. McCulloch, former Penn- 
sylvania insurance commissioner, has 
been elected president of the Sylvania of 
Philadelphia. Page 6 
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surplus. | 
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Island increases its capital to 
aage od 
Ss @ SS 
Former Insurance Commissioner Frank 
N. Julian of Alabama has become active 
vice-president of three life companies at 
| Rogers. Ark. Page 4 
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Banquet is given by the insurance 
| division of the Omaha Chamber of Com- 
merce in honor of Frank T. B. Martin, 
reeently elected president of the Insur- 


|} ance Federation of America. Page 4 
Tennessee attorney general promises 


agents to prosecute violations of agency 


qualification law. Page 10 
* *k * 

American Lloyds of Chicago coilapses 

and closes its doors. Page 5 
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Cooperative movement among casualty 
companies is 


; expected to bring about 
| more efficiency and economy. Page 39 
ok 


A court order has been made restrain- 
ing the rate advances on automobile lia- 
bility insurance in Michigan. Page 40 

ss * 

Underwriters Laboratories gives report 

on work of safety devices during the 
| year. Page 39 
* * * 

Thousands of dollars in premiums 
written by agents on strength of famous 
Dillon case. Page 42 

* * * 


National Bureau of Casualty & Surety 
Underwriters will move into larger 
offices. Page 40 

* * * 

New York department makes plans for 
submitting to the state legislature an 
| amendment to the insurance law provid- 
ing for larger reserves to cover liability 

risks assumed. Page 41 
s. <= 

Steam Boiler will in- 
capital from $2,500,000 to 
Page 40 
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| The Hartford 
|} crease its 

| $3,000,000. 
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North American Life & Casualty takes 
over Northern Life of Minneapolis, Z. H. 
Austin, retiring, is succeeded by T. O. 
Berge. Page 42 
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Executive Committee Works on Plan 
for Identification of Traveling Mo. 
torists When in Trouble 


NEW YORK, Jan. 4.—The executiy, 
committee of the National Association 
of Insurance Agents is seeking a prac. 
tical method for the operation of the 
automobile identification certificate sys- 
tem authorized by the New Orleans 
convention. 

Those who attended the meeting were 
attracted strongly by the idea of being 
abie to serve their assureds with a stand. 
ard automobile identification Certificate 
that would give automobile owners a 
greater sense of security while driving 
away from home. The certificate, it wil] 
be recalled, is to show the cover carried 
by the car owner and will request any 
member to whom it is presented to ren- 
der the bearer any assistance or give any 
advice which may be necessary. ‘ 

Many Good Ideas 


The committee had before it the ten- 
tative form for the certificate as pre- 
sented by its own subcommittee to the 
convention and a number of suggestions 
which were presented immediately fol- 
towing the convention. It seemed as 
though there was no end to the good 
ideas brought forth by the appeal to the 
members for their best thought in the 
matter. 

So again the officers of the association 
tried to evolve a workable plan that 
would be simple in its operation and 
would not bring any difficulties in its 
train. For example, it was pointed out 
that the certificate ought not to be 
capable of interpretation as a license to 
any assured to request and receive finan- 
cial assistance. That is the first aid 
which an automobile assured needs. 
Finally a simple form of certificate was 
devised in conformity with the general 
idea of the simple service described— 
but invaluable when an assured has had 
an accident or finds himself in some 


difficulty. 


Question of Form 


When the content of the certificate was 
decided upon came the question of the 
form it was to assume. The certificate 
would have to be attractive, for obvious 
reasons, and it would have to be easy to 
carry, because it would meet with much 
competition in the form of lodge, club 
or other organization membership cards 
and the great mass of similar matter 
which finds its way into a man’s pocket. 
All these questions entered into the se- 
lection of the paper alone. Then it had 
to be substantial to stand the wear of 
a year's carriage in the pocket, vet thin 
enough to fit easily into a bill fold. 





Michigan Blue Goose Meeting 


The annual meeting of the Michigan 
Blue Goose will be held at Grand Rap- 
ids in the Pantlind hotel March 6. C. A. 
Dafoe is most loyal gander and will 
preside. 


Ohio Rating Changes 


A recent announcement of the Ohio 
Inspection and Audit Bureaus states 
that these organizations will no longer 
use the old town classification numbers 
1 to 6, in any of their work but will use 
only the National Board rating sched- 
ule which outlines classes 1 to 10. Am- 
other change of importance affects col- 
lege sorority and fraternity houses 4§ 
well as nurses’ homes, placing -_ 
buildings in the 20 cent rate class bu 
subject to coinsurance. Announcement 
was made also that the gas explosion 
charge of 4 cents will be maintained in 
all cities except where the municipality 
complies with the rules and regulations 
of the Ohio Inspection Bureau laid dow? 
as the standard which must be reached 
in order to remove the charge. 


January 5, 
———— 
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WEARING TO BE HELD 
ON LLOYDS INSURERS 





Director Bailey of Illinois Depart- 
ment Also Asks Attorney-Gen- 
eral to Look Into Affairs 


MAY BE ABLE TO PAY LOSS 


Many Kinds of Insurance Were Written 
—Unpaid Claimants Should Give 
Prompt Notice 





H. U. Bailey, director of trade and 
commerce of Illinois, will have. a hear- 
ing in Chicago this week on the affairs 
of Lloyds Insurers, of which American 
Mr. 
Bailey has been notified that Lloyds In- 
surers is retiring from business and his 
to that the claimants 
are paid before the assets are distrib- 
uted. 

Two examinations of Lloyds Insurers 
were made by the Illinois department in 
1927. The first one indicated that the 
assets were sufficient to liquidate the 
daims in full. When the second exam- 
ination took place the records had been 
so mutilated that the examiners were 
unable to tell what the situation is. Mr. 
Bailey has brought the matter to the 
attention of the state attorney-general 
for investigation to see if there has been 
any wrong doing. 


Lloyds, Inc., was attorney-in-fact. 


endeavor is see 


New Law in Effect 


Lloyds Insurers operated under the 
weak Illinois law governing Lloyds. 
Through the efforts of the Illinois de- 
partment a much stronger law was 
passed last spring and took effect Jan. 1. 
Anumber of Lloyds that operated under 
the old law will not continue under the 
new requirements. 

Lloyds Insurers, or as it was more 
popularly known, American Lloyds, 
wrote many kinds of insurance, includ- 
ing automobile, personal accident, plate 
glass, live stock insurance on peis and 
also on breeding stock on fox farms. 
[he condition of its claims is still uncer- 
tan. Agents knowing of friends or cus- 
tomers who have claims pending in this 
concern would do well to communicate 
promptly with Director Bailey, at 
Springfield, Ill. é, 


Not Under Supervision 


_The old Lloyds law authorized only 
ire and marine Lloyds. In recent years 
a large number of concerns have quali- 
hed under the fire and marine provisions 
and then have been able to use their 
Illinois license to estaklish confidence 
while actually selling almost any other 
kind of insurance not under the super- 
vision of the department. 

The first one of all, the International 

Lloyds, took in about $1,200,000 in pre- 
mums in about ten months, of which 
only about $2,000 was in lines covered 
by its license. 
_ The International Lloyds was organ- 
zed by the picturesque A. A. Bastian. 
He sold out his interests in that con- 
cern to the people who wrecked it and 
started Lloyds Insurers. He again sold 
out and started the World Lloyds and 
Perhaps others. , 


Had Assets of $366.78 


Insurers reached its high 
Water mark apparently on June 30, 1925, 
wnen it reported assets of $366,780, with 
Sou liabilities of $80,062 and surplus of 
Yr 718. An examination by the Illinois 
‘partment in February, 1926, showed 
* Ber assets of $161,099, nonadmitted 
“sets about $124,789, and total admitted 
assets of $35.310. Liabilities shown 
¢ €xamination were $1,209, 
M $34,101. . 


thier 
The first examination in 1927 indi- 


Lloyds 


by 
a surplus 





BLUE GOOSE GRAND 
NEST MEETING SET 


MONTREAL CONVENTION CITY 


Annual Convention Will Be Held Aug. 
28-31—-T. L. Geraghty to 
Be Honored 


The Blue Goose grand nest meeting 
has been set for Aug. 28-31, inclusive, 
at Montreal, with headquarters at the 
Windsor hotel, Grand Wielder Paul 
Rudd announced Tuesday. 

The Quebec pond is making elaborate 
preparations for the largest attendance 
ever enjoyed, especially as this will be 
Canadian year, in honor of Most Loyal 
Gander T. L. Geraghty, Philadelphia, 
who is a member of Quebec pond and 
resided there at the time of his election 
to the grand nest. It is anticipated that 
a Canadian will be elected grand keeper 
at the Montreal meeting, although no 
candidates have announced their inten- 
tions yet. Low summer railroad fares 
will be in effect at the time of the 
meeting. ’ 


cated assets of about $46,000 and claims 
of possibly the same amount. Director 
H. U. Bailey hopes that the assets will 
be found intact and that it will be pos- 
sible to pay loss claimants in full. 

Best’s Insurance Reports indicate that 
the net premiums in 1926 were $108,555, 
total income $110,234, net losses paid 
$9,557, expenses paid $41,835 and total 
disbursements $51,392. 


Was Active in Michigan 


American Lloyds seemed to be very 
active in Michigan, although the Michi- 
gan department had refused to grant it 
a license or to license any of its agents. 
A man claiming to be an agent of the 
American Lloyds was arrested in that 
state on the charge of selling insurance 
without a license. At one time the Mich- 
igan department swore out warrants on 
the same charge against officials of 
American Lloyds, the attorney-in-fact, 
and sent them to Chicago but did not 
succeed in extraditing the men. 


Claimants May Be Paid 


The plan of operation was to sell un- 
derwriterships to individuals who be- 
came the insurers in the Lloyds Insur- 
ers policies. These underwriters or 
insurers put up various sums, but not 
less than $1,000 each, to secure the pay- 
ment of Unfortunately some of 
them only put up notes, unsecured, and 
it is these unsecured notes that were 
ruled out by the Illinois department as 
nonadmitted assets. 

However, there were some good as- 
sets, and claimants who make known 
their claims to Director Bailey will un- 
doubtedly receive some sort of settle- 
ment. 


losses 
es. 


ISLAND WILL 
INCREASE ITS CAPITAL 


President E. G. Pieper of the Rhode 
Island announces that the directors have 
voted to increase the capital as of Feb. 
1, from $1,000,000 to $1,500,000. The 
new shares at a par value of $100 will 
be sold for $200 a share thus adding 
$500.000 to surplus. When this capital 
is increased the full amount of the 
authorized capital will have been issued. 
At the next session of the Rhode Island 
legislature steps will be taken to get an 
amendment to the charter increasing the 
authorized capital from $1,500,000 to $3,- 
000.000. The Rhode Island has made a 
success and under President Pieper’s 
administration has gone forward in fine 
shape. 


RHODE 





G. Dara Veaton, a well known Boston 
broker with offices at 40 Broad street. 
and a prominent resident of Scituate and 
selectman of that town, died at his south 
shore home in Scituate Harbor the past 
week, aged 47 years. 








C. F. HILDRETH DEAD 


CHARLES F. 


HILDRETH 


Charlies F. Hildreth, well known loca! 
agent of Freeport, Ill., and former pres- 
ident of the National Association 
Insurance Agents, died suddenly in 
office of a physician in his city Tuesday 
aiternoon at 5 o'clock. Mr. Hildreth 
had been in good shape and his death 
brought a great shock to the citizens of! 
his community. He is survived by Mrs. 
Hildreth. Mr. Hildreth was one of the 
best known figures at the conventions 
of the National Association of Insur- 
ance Agents and the Illinois association. 

Te served as president during the days 
when the National association 
the making. He was a man of 
possessing a ready supply of 
build up a very comfortable 
for himself. 

Mr. Hildreth was secretary of the 
Freeport Building & Loan Association, 
an institution in which he took great 
pride. 


of 
the 


culture, 
wit and 
business 


In 1926 Mr. and Mrs. Hildreth took 
a prolonged trip abroad. Mr. Hildreth 
thoroughly enjoyed this experience. He 


was a natural observer and in his travels 
anywhere was quick to scent the high 
spots and the intriguing, historical points 
of interest. 

Mr. Hildreth visited Chicago during 
Christmas week to argue a tax question 
before the state tax authorities. The 
agricultural interests in the neighborhood 
of Freeport had claimed that they were 
overtaxed and the city itself was under- 
taxed. Mr. Hildreth had made a survey 
to show that the farmers were mistaken 
and the reverse was true. At that time 
he visited the office of THe NATIONAL 
UNDERWRITER and was in the pink of con- 
dition. 


Approves Company Merger 


The Iowa department has approved 
the consolidation of the Standard Amer- 
ican Fire of Chicago and the Central 
Federal of Davenport. The merged com- 
pany will be known as the Standard 
Federal Fire and the offices of the com- 
pany will be in Davenport. 


Lisy Succeeds Kees 


Following the retirement of Charles 
F. Kees of Cleveland as branch man- 
ager of the National Liberty to estab- 
lish an agency of his own, Joseph F. 
Lisy has been named as his successor. 


Cincinnati Board Annual Meeting 


The annual meeting of the Cincinnati 
Fire ‘Underwriters Association will be 
held Jan. 12. At this meeting the asso- 
ciation will elect three of the following 
six as members of the governing com- 
mittee: Gordon G. Bennett, Eugene R. 
Buss, Joseph C. Dilhoff, Joseph A. Haass, 
Cc. C. Rothier and J. Gano Wright. At 
its regular January meeting the associa- 
tion will also consider a number of pro- 


, posed amendments to the constitution. 


was in} 


WEST VIRGINIA MEN 
TO FIGHT SEPARATION 


Local Agents Association Employs 
Firm to Bring Injunc- 
tion Suit 


SEEK TO BLOCK MOVE 


State Insurance Department Joins in the 
Campaign to Thwart the Uniform- 
ity Association 


CHARLESTON, W. VA., 4,.— 
The West Virginia Association of Insur- 


Jan. 
ance Agents has taken drastic methods 
to attempt to prohibit separation in that 
The West Uniformity 
Association, which embraces by far the 


state. Virginia 
leading companies doing business in the 
state, that Jan. 1 
affiliated the 

not pay 20 percent flat commission to 


announced on those 


with organization would 


local agents that represented non-associ- 


ation companies. Their commission 


would be cut to 10 percent. 


Legal Firm Is Employed 
The West Virginia Association of 
Insurance Agents has employed the 


legal firm of Price, Smith & Spilman to 
prosecute the An injunction suit 
has been prepared to restrain the com- 
panies from enforcing the terms of the 
agency contract that was sent out to 
the agents to be signed. 

The state of West Virginia on author- 
ity of Attorney-General Lee will be a 
party to the suit and join the request for 
an injunction. State Auditor Sam T. 
Mallison, who is insurance commis- 
sioner, on Saturday sent a letter to the 
attorney-general pointing out the seri- 
ousness of the proposed contract and 
declaring his belief that it is “illegal and 
detrimental to the insuring public of this 
state.” 


case, 


Drive at the Outsiders 


There are about 140 companies that 
are members of the West Virginia 
Uniformity Association. There are per 
haps 40 companies outside. The Uni- 
formity Association companies have felt 
that these outsiders were poaching on 
their preserves and were paying higher 
commissions, therefore diverting busi- 
ness to themselves which otherwise 
would go to the uniformity companies. 
In some cases the outside companies 
pay as high as 30 and 35 percent. 

Many of the local agents had refused 
to sign the contract that the Uniformity 
Association companies have sent them. 
It is understood that the injunction will 
be asked on the ground that the uni- 
formity companies plan a monoply in re- 
straint of trade. 


Commissioner Mallison’s Letter 


Insurance Commissioner Mallison’s 
letter to the attorney-general was as fol- 
lows: 

“You will recall that Deputy Insur- 
ance Commissioner White and myself 
have discussed with you and the mem- 
bers of your staff, on several occasions, 
the legality of the contracts proposed by 
fire insurance companies, members of 
the West Virginia Uniformity Associa- 
tion, with their agents in West Virginia, 
the same to be effective as of January 1, 
1928. 

“Tt has been the belief of this depart- 
ment that this contract is illegal and det- 
rimental to the insuring public of this 
state. This is a matter of such grave 
importance to the insuring public that it 
seems to me the state should take such 
preper action as may be necessary to 
test the legality of this proposed con- 





(CONTINUED ON PAGE 8) 





On the 10 of December, 


1844.at an obscure and long 
forgotten lecture on chemistry 


HORACE WELLS 
A young Hartford dentist made 
an observation that led tohis 
giving humanity the priceless boon 


T ANASTHESIA 
He believed that surgery could 


be made painless. He submitted 
himself as the first subject for 
experiment. Thru the realization 
of his vision, centuries of help- 
less agony were ended. Andso 
a vision was materialized into an 
untold blessing. 


The Agent who can see under. 
lying opportunities for service 
in everyday business will find 


material reward, and that thru 
the individual and personal helpof- 


THE WORLD FIRE AND 
MARINE INSURANCE CO. 


j He can give as wellas 
Get the Best in THE WORLD” 
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McCULLOCH NEW HEAD 
OF SYLVANIA COMPANY 


COMPANY TO BE REVAMPED 


Former Insurance Commissioner and 


Deputy in the Pennsylvania De- 
partment Enters New Field 


Samuel W. McCulloch, former Penn- 
sylvania insurance commissioner, has 
yeen elected president of the Sylvania 
[Insurance Co. of Philadelphia. Mr. Mc- 
Culloch was a veteran in the insurance 
commissioners’ ranks when he retired 
irom office through political contingency. 
He was one of the best known men 
imong the supervising officials and had 
he confidence of everyone. For many 
ears he was deputy in the department 
and later was appointed commissioner. 
Mr. McCulloch is a brother of Joseph C. 
ucCullocn, president or the Unton 
Bank & Trust Company of Philadelphia 
who was a member of the board of the 
Svlvania. An underwriter for the com 
pany has not yet been selected, but 
Clarence R. Jones, spokesman for the 
board, said that a number were under 


SAMUEL W. MceCULLOCH 


consideration. Present plans contem- 
plate doubling the capital to $400,000, 
but no action has been taken. 


Sylvania’s Career 


The Sylvania started in business April, 
1924. It was organized by interests 
dentified with Hare & Chase, brokers 
and general agents. Its statement a 
year ago showed assets $617,714, capital 
$200,000, net surplus $214,778. The 
president was Frederick W. Doremus, 
who formerly was connected with the 
home office of the American of Newark. 
Mr. Doremus has recently returned to 
the field service of the American. The 
company specialized in automobile in- 
surance produced by finance companies. 
It was licensed in Delaware, New Jersey 
and Pennsylvania. The control of the 
Sylvania was recently sold by the re- 
ceivers of Hare & Chase, former op- 
erators, to a syndicate consisting of 
Charles R. Jones, Edward Monroe Har- 
ris and Edwin A. Bookmyer, all of 
Philadelphia. The latter is a Philadel- 
phia insurance man. It will enter New 
York in the near future. The paid in 
-apital will be increased immediately 
from $200,000 to $400,000. Prior to the 
sale of the Sylvania the Pennsylvania 
department examined the company and 
gave its assets as $700,000. 

Charles R. Jones, who heads the syn- 
dicate, was formerly connected with 
Hare & Chase. Mr. Harris is an ex- 
tensive real estate operator and presi- 
dent of the Union Bank & Trust Com- 
pany. Mr. Bookmyer is a member of 
the insurance firm of Beigler & Book- 
myer. 











INGLIS TAKES HIS NEW 
POST WITH CORROON 





IS NOW VICE-PRESIDEN? 


Will Have Charge of the Underwriting 
Outside the Eastern Department 
and Canada 


Edward S. Inglis, who has just re. 
signed as general agent of the westerp 
department of the North British & Mer. 
cantile companies, assumed his new po- 
sition this week as vice-president and 
underwriter of the Corroon & Reynolds 
companies, consisting of the American 
Equitable, Knickerbocker Fire, Ney 
York Fire, Brooklyn Fire and the Mer. 
chants & Manufacturers Fire of Ney. 
ark. Mr. Inglis is regarded by all who 
know him as a man of splendid train. 
ing and ability. He had deeply endeared 
himself to the North British family. The 
officers and department heads of the 
North British “organization presented 
him with a beautiful oriental rug in 
token of their esteem. The western de- 
partment field men presented him witha 
Spanish hand carved walnut library desk 


EDWARD 8. INGLIS 


and chair. The employes of the western 
department gave him a six-piece desk set 
and desk lamp. These gifts carried with 
them the good wishes of the donors. 


Companies Made Rapid Advance 


Mr. Inglis will be one of the main un- 
derwriters for the Corroon & Reynolds 
companies that have assumed such 
amazing proportions in recent years. 
The firm has come rapidly to the front 
and has developed a flotilla that is be- 
coming a real factor in the business. 

Mr. Inglis spent 20 years of service 
in the North British & Mercantile, go- 
ing from office boy to general agent of 
the western department. Mr. Inglis will 
look after the underwriting for Corroon 
& Reynolds outside of the eastern states 
and Canada. The expansion of Corroon 
& Reynolds necessitated the addition to 
the executive staff of a man of Mr. In- 
glis’ caliber. He will thus relieve P. A. 
Cosgrove, managing underwriter, who 
will now give all his attention to the 
eastern states and Canada. Mr. Inglis 
had valuable field training and knows 
the problems of the business. 


Northern Assurance Group Policy 


Arrangements have been made by the 
Northern Assurance of London whereby 
all United States employes of the com- 
pany are insured under a contributory 
group policy in the Metropolitan Life, 
the amount per person depending on the 
salary received and being available after 
six months’ service. The total will be 
$525,000. 
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rs. A FIRE insurance policy will pay for the necessary 
rebuilding after the fire—but the owner suffers 

| un- a loss of rent income until his property can be repaired 

= and made tenantable. 

wen Rent Insurance will pay the rent income from the 

- be- time of the fire until the building has been restored. 

5. 

po Rental Value Insurance should be offered to prop- 

td erty owners who occupy their own premises. It pays 

will their rent elsewhere until their own quarters are made 

tess liveable. 

roon 

n to Rent Insurance Rent and Rental Value Insurance should be recom- 

, ¥ is a profitable mended by Agents as a part of their complete service 
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HE business man who carries fire 

insurance alone is only getting 50% 
of the protection he should have. Profits, 
rent, high salaries and many other items 
should be safeguarded against the time 
when fire might bring his whole business 
to a standstill. 

And an agent gets only 50% of the 
profits he should have when he sells fire 
policies and does not stress Use & Occu- 
pancy Insurance. 

Agents of this company are one hundred 
per centers. They believe in complete 
protection. Use & Occupancy insurance is 
no mystery to them. They know every 
phase of it, have studied its every advan- 
tage. Whenever they sell or renew a fire 
policy they tell the complete, convincing 
story of Use & Occupancy. No alert busi- 
ness man neglects to take this important 
policy when it is properly explained to 
him. 

After all our agents’ unusual success 
with Use & Occupancy Insurance simply 
lies in knowing how to Tell Them in 
order to Sell Them. 


“TiVERPOOL, 
w [LONDON 
» GLOBE, 


Insurance Co.cc» 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N. Y. 


Western 


Pacifi 
CHICAGO acific Coast Dept. 


SAN FRANCISCO 

















HIGH SPOTS IN THE 


1927 ANNUAL REPORT 


Laboratories Tells 
About Its Chief Activities 
for the Year 


Underwriters 


MUCH WORK WAS DONE 


Effort Has Been Made in Many Ways 
to Further Safeguard Life 
and Property 


The Underwriters Laboratories has 
gotten out a review of last year’s work. 


| In speaking of building codes the report 
| says that an ordinance may be potent 





in actual prevention of fire by placing 
restrictions on the use of combust- 
ible building materials which will min- 
imize their quantity in congested dis- 
tricts and in areas which menace them. 
Next it may act to localize fires and 


| thus keep them easy to control by fur- 


thering the use of forms of wall and 
floor construction capable of acting as 
obstinate barriers to travel of fire; by 
assuring adequate fire protection on and 
around door and window openings in 
walls, stair and elevator openings and 
at other points where a fire might seek 
to pass a barrier. The major problem 
in carrying out these later develop- 
ments in building ordinances is the ap- 
portioning of recognition to the various 
kinds of building materials which are 
in common use, to relatively new and 
untried materials which discovery or in- 
genuity puts forward from time to time 
and to the several varieties of assembly 
for construction in which they are util- 
ized. In the past 12 months there has 
been noticeable increase in the demand 
for fire retardent classification of prod- 
ucts and especially in the field of wall 
and partition construction. 


Protection of Records 


The successful past record of labeled 
office safes and field fire losses on valu- 
able records which because of their bulk 
cannot practically be stored in safes 
have stimulated intensive study of 
means for protection of records which 
must be carried in considerable quanti- 
ties and safeguard them against loss so 
far as their bulk may permit and their 
value justifies. 

The report states that the inspection 
and follow-up of sprinklers which has 
been carried on in connection with the 


| products of some of the older factories 


for many years has no doubt contributed 
materially to the splendid record of con- 
trol and extinction of fires by automa- 


| tic sprinkler equipment. 
. 


Watch Old Sprinkler Equipment 


The Laboratories has done much in 
testing and reporting on old automatic 
sprinklers. In the maintenance of auto- 


| matic sprinkler equipment the report 


says that it is important that the water 
(CONTINUED ON PAGE 17) 








WEST VIRGINIA MEN 
TO FIGHT SEPARATION 


(CONTINUED FROM PAGE 5) 


tract. I am, therefore, requesting you, 
as attorney general, to give careful con- 
sideration to this matter and to take 
such action or bring such suit or pro- 
ceeding as the facts would appear to 
warrant.” 

The letter was sent to Mr. Lee Satur- 
day and shortly after its receipt attor- 
neys for the agencies called on him and 
he advised them that they might make 
the state a party to the suit. 





ADVANCE IN VALUES 
MAY HAVE EFFECT 


Some Predict Organization of New 
and Large Fire Companies 
Shortly 


NOTE SPIRIT IN THE WEST 


Increase in Stock Prices Will Encour- 
age the Promotion of More 
Insurance Corporations 


The rapid advance in market value of 
fire insurance stocks, the. general pros- 
perity of the companies, the feeling that 
fire insurance is on a very stable basis 
and that through careful underwriting 
and reinsurance a company can protect 
itself against undue disaster, undoubtedly 
have given a stimulus to the organiza- 
tion of new companies. It would not be 
surprising to see during the next two 
years a number of newcomers in the 
field. In the east particularly, during 
the last three months or so there has 
been a decided trend in this direction. 
The Brooklyn Fire was well oversub- 
scribed. It is true that this is added to 
a successful group managed by Corroon 
& Reynolds. Where capital has an op- 
portunity to flow into what seem to be 
profitable channels in fire insurance, 
there is no difficulty in securing the 
money. 

Movement in the West 


Throughout the central west there is 
a well-defined movement to organize 
new fire companies that will in the first 
instance give particular attention to that 
section of the country. The feeling is 
growing that the west can well support 
more companies because of the growing 
importance of that section, increasing 
values, the development of large cities 
and the strengthening of business enter- 
prises. Many feel that companies with 
home offices in the great western section 
can keep in closer contact with the 
agents. The fact of the matter is that 
fire insurance has a great deal of per- 
sonality in its operations. It is known 
that capitalists are now studying very 
carefully the fire insurance situation. 


Appeal to Sectional Pride 


Among other influences that undoubt- 
edly are working in the minds of mon- 
eyed men of the west is the fact that a 
number of companies have moved their 
western departments to the east, con- 
centrating and unifying control there- 
fore far from the center. This has been 
the program that has become more or 
less popular in recent years. Capitalists 
who are looking into the fire insurance 
situation now say that there is oppor- 
tunity for companies well ballasted from 
the capital and surplus standpoint to con- 
centrate for a few years in the west. 
These men are told that within a few 
years the values throughout the west 
will exceed those of any other section. 
Agents, they declare, are very much in- 
terested in being in close personal touch 
with their companies. They desire to 
have the opportunity of talking person- 
ally with those in authority. 


May Be Decentralization 


A well-informed man said the other 
day that in his opinion there will be a 
decentralization of fire insurance. He 
takes the position that the natural head- 
quarters for supervision are San Fran- 
cisco, Chicago and Atlanta, outside the 
Atlantic seaboard. This man holds that 
it will be physically impossible in the 
tremendous growth of the business to 
operate successfully under one roof and 
give the personal attention to agents that 
they demand. 

Whatever merit these arguments may 
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Floor Plans. 


This is a plan of a 
typical floor of the In- 
surance Exchange, 
both north and south 
sections. Note the 
ample provisions that 
have been made for 
the maximum of light 
and ventilation, and 
economy in the layout 
of space. 


The spaces range 
from single offices of 
357 square feet to an 
entire floor of 28,200 
feet. 


Tell us your space 
requirements anda de- 
tailed plan will be sub- 
mitted to you entirely 
without obligation on 
your part. 


structure. 


entire city block, with 1,118,000 square feet of 
floor space. 21 stories high. 
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FOR PLANS AND FURTHER INFORMATION APPLY TO 


Room 808, 175 W. Jackson Boulevard 


FE. W. RINDER 


Telephone, Wabash 0756 
CHICAGO 








Typical Floor Plan of The Insurance Exchange 


Showing new section of the Insurance Exchange Building, a duplicate of the present 
When completed will be Chicago’s largest office building, one 


Jackson, Sherman, Wells, and Van Buren Streets, CHICAGO 


Dates of 
Completion. 


Insurance Exchange 
South is being erected 
in two sections. The 
south section, facing 
Van Buren Street, will 
be available for occu- 
pancy by March 1, 
1928. The central por- 
tion, adjoining the 
present Insurance Ex- 
change building, will 
be ready by November 
1, 1928. Leases may 
be made now for either 
section or parts of 
both. 


Elevators now run- 
ning. Space can be seen 
by appointment. 


INSURANCE EXCHANGE BUILDING 
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: Practically every home-owner, realizing his need 
to keep a roof over his head, carries Fire Insurance. 


But he has not yet fully realized his hazards 
unless he also carries Rental Value Insurance, which 
does keep a roof overhead after the fire or wind- 


storm or explosion. 


By providing cash-payment Rental Value Insur- 
ance with all Fire policies, our agents are gaining the 
confidence, the good-will, and the new business 
of patrons and prospects. 


All the Fire Insurance indemnity is available in 
restoring the Home or Place of Business, while the 
Rental Value cash-money 


“Keeps a Roof Over His Head” 
always - all ways. 


Set 


HOMELAND 





Our Agents are supplied with 
HANDY BOOKLETS 


The Homel 





is owned and operated by the North British 


to help in providing this protection: Rent, & Mercantile Insurance Co., Ltd., Estab- 





Rental Value & Leasehold I o MhedtOm - - + © - 
( * “Keep-a-roof-over-your-head” ) - the “wn: oer: 

Stemete Tete of FRR Incuence which “Ve See New Vouk 
should be back of every home. * Registered ©1928 


have, the very fact that there has been 
such tremendous increase in value of 
shares in fire insurance has opened the 
eyes of capitalists who, while appreciat- 
ing the fact that a new company may 
have many obstacles to overcome, yet 
with greater stability in underwriting 
they take the position that there is an 
opportunity to accomplish something. 
Some of the prominent financial men 
who are studying this question say that 
a new company should have ample cap- 
ital and surplus to attract attention. It 
must have competent underwriters to 
guide it. They then say that a company 
of this character can make a sectional 
appeal that will have much weight. The 
shares of the large and successful com- 
panies now, from an investment stand- 
point, are not attractive unless one takes 
into consideration the possibilities of the 
future. Capitalists say that when the 
yield on a fire insurance stock is only 
2%4 percent or 3 percent, it shows im- 
mense possibilities in the business so 
far as future earnings are concerned. 


Good Returns from Banking 


Fire insurance has enjoyed an excep- 
tionally fine record, largely because dur- 
ing the last few years the financial 
market has been favorable. Some com- 
panies have lost heavily on their under- 
writing side, but in spite of that the in- 
terest returns have been sufficient to take 
care of the dividends, pay the investment 
expense and still add to surplus. Cap- 
italists seemingly are interested in the 
possible financial returns from fire in- 
surance. 


WORK DONE IN LIGHTNING 
ROD INSPECTION FIELD 





The Underwriters Laboratories has 
done some good work in passing on 
lightning rods. Its 1927 report in re- 
viewing the work of the year says: 

“The Laboratories has concluded the 
fifth year of factory and field inspection 
and labor service on lightning rods. 
There are at present over 29,000 light- 
ning rod installations bearing the mas- 
ter label as evidence of standard ma- 
terials and construction. There has been 
more support from the industry and the 
regulatory bodies than heretofore. As 
a result approximately 6,700 installations 
were labeled in 1927, a gain of 16.5 per 
cent over 1926. The field inspection 
service has been in constant operation 
regardless of weather and road condi- 
tions. While substandard details are 
still being found, the majority of these 
have been of minor character and have 
been easily and promptly corrected by 
the manufacturers. In addition to this 
field work the field inspection force has 
prepared and presented to the public a 
lightning rod story under the title “The 
Menace from the Sky.” This document 
was written in conversational style and 
has proven sufficiently attractive to re- 
sult in a distribution of 15,000 copies.” 


PERMISSIBLE DEDUCTION 
FROM GROSS INCOME 


The amount of loss sustained in acci- 
dental damage to an automobile, even 
though it be used for pleasure purposes, 
constitutes a permissible deduction from 
gross income in the computation of in- 
come taxes, the United States Board of 
Tax Appeals held on Dec. 30. 

The findings of the board were con- 
tained in the case of W. S. Bronson, of 
Richmond, Va., who in 1922 was general 
counsel for the Chesapeake & Ohio and 
Hocking Valley railroads. His car, while 
used by his daughter, was damaged in 
an accident and was salvaged for $135, 
the approximate value of the tires. In 
filing his income tax in 1924, Mr. Bron- 
son claimed a deduction of $864.45. 


W. E. Copenhaver, Inc., 417 Bushnell 
building, Springfield, O., has been incor- 
porated to do an insurance business. It 
has taken over the agency of the H. C. 
Copenhaver. Reese Copenhaver will act 
as the principal solicitor of business, it 





is stated, and H. E. Brown will serve as 
secretary. 





TENNESSEE AGENTS 
STRIKE AT THE UNFIT 


—— 


STATE AUTHORITIES TO aip 





Secure Promise of Attorney Genera] 
Smith Violations of Qualification 
Law Will Be Prosecuted 





NASHVILLE, TENN., Jan. 4.—As. 
surance, that the attorney general’s office 
of Tennessee would aid agents of the 
state in prosecuting violations of the 
agents’ qualification law was given by 
Attorney General L. D. Smith in a talk 
with a committee of the agents repre- 
senting the Tennessee Association of In. 
surance Agents, who are seeking to 
eliminate the “part time agent” and 
other agencies in the state not included 
in the agents’ qualification law. 

Mr. Smith declared that one of his 
associates had already been designated 
to aid the insurance department in any 
legal matter. While his office could not 
assemble evidence, he would see that 
all legal assistance was rendered if suf. 
ficient evidence for prosecution was 
forthcoming. 

Agency Delegation Present 


The agents, represented by delega- 
tions from Memphis, Chattanooga, 
Knoxville, Nashville, Clarksville, Smith- 
ville, Mt. Pleasant and other smaller 
towns ,who held a meeting recently in 
Nashville, in a conference with A. § 
Coldwell, commissioner of insurance, 
learned that no funds for prosecution 
of cases where soliciting was going op 
without a license were available. It was 
believed by the delegations, however, 
that the cooperation of the atorney gen- 
eral’s office would make up for this. 

Tennessee agents stated that théy 
would bring every pressure to bear on 
the elimination of the part time agent 
in this state, also on the man who is writ- 
ing his own property, the loan ogan- 
ization, the bank and the man that in 
no way comes within the agency qualifi- 
cation law. 

The small town agents contended that 
their business was more injured by 
banks than the business in the large 
towns. 


Dangers from Synthetic 
Leather Garments Cited 


EATHER coats for boys and girls 

have been the fad recently, and the 
high cost of the genuine leather gar- 
ments has led to the introduction of 
imitation leather goods. These syn- 
thetic leather garments are made of a 
highly inflammable substance and con- 
stitute a serious fire hazard. A 7-yeaf 
old boy wearing one of these coats while 
playing near a bonfire, had it set on fire 
by sparks and was so badly burned that 
he died. His father complained to the 
state fire marshal, who ordered the 
store which sold the coat to discontinue 
its sale and also notified the manufac- 
turer to send no more such garments 
into the state. The father of the boy 
has brought suit against the store to re- 
cover $25,000 damages. The light rain- 
coats, which are so popular now among 
young people, are also inflammable, 
being coated with a pyroxylin product; 
and the storage of these garments 5 
being watched carefully. 


Farewell to P. T. Kelsey 


The senior and junior officials and 
the field staff of the Sun connected with 
the New York office gave a farewell 
dinner to the retiring United States 
manager, P. T. Kelsey. He was pre, 
sented with a handsome wrist watci. 
Mr. and Mrs. Kelsey leave for Florida 
Jan. 14 to spend the winter. 


Four dawellings and a business block 
at Delles Bottom, in Belmont county, 0. 
burned Sundav with damage estimated 
at $75,000. The business block housed 
the postoffice, dance hall, general store 





and poor room. It was owned by the 
United Mine Workers of America. 
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M. ay We have definite services to 
offer agents who represent 
VW € the “Eagle Star”. All of the 
H. ] facilities of the Fred. S. 
€ PD James & Company offices 
Yo u ) are at the Eagle Star Agents’ 
F disposal. 
Their facilities make writ- 
ing insurance easier. 
May We Help Your 
a Se 
British Dominions 
Ausurance Company Limited 
ot Bondor, Enaland 
FRED S. JAMES & CO., U. S. Managers 
Head Office Western Department Pacific mech nar 
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Your Business 


Must Be Preserved 


When your client meets a loss for which he 
might have been indemnified, an underinsured 
property owner is going to hold his agent ac- 
countable in some way. 


Arm your client with true insurable values 
based upon an authoritative Appraisal* by The 
Lloyd-Thomas Company. If you do not pre- 
sent the importance of knowing the true 
values, some other agency which does may 
encroach upon your business. By incorporat- 





ing into your service the recommendation of a 
Lloyd-Thomas Appraisal*, you are not only 
safeguarding your business, but you are truly 
looking after the welfare of your clients. 





*“WHAT IS AN APPRAISAL?—It is a 
tory of insurable property (except stotk 
rials). 
new. The amount of accrued depr 
sound insurable value is given 


classined juver \ 
merchandise and raw mate \ 
Each item of property is valued at todiy’s cost to replace 1 
eciation is and = the 


omnlete 


determined 


“ITS ADVANTAGES—ist—It discovers insurable values thot have 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companics v Ine facts of 
property. 3rd—It makes for adequate insurance protection, for in 
Dearly every instance it ealls for additional insurance 





The |loyd-Ihomas Co. 


(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


eee 
CAPPRAISAL \@) ENGINEERS > 
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4411 Ravenswood Ave., Chicago 
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Camden Announces Changes Affecting 
Nebraska, Iowa, Kansas and 
South Dakota 





The Camden is making a rearrange- 
ment of its field in several mid-western 
states. The territory comprising Ne- 
braska, Iowa, Kansas and South Da- 
kota, handled to date by Morrison & 
Co., supervising state agents, Omaha, 
Neb., is divided as follows: 

Nebraska and Iowa are placed in 
charge of A. G. Westerberg, state agent, 
with offices at 360 Brandeis Theatre 
building, Omaha. Mr. Westerberg is 
well known in the field, was Iowa state 
agent for the National-Ben Franklin 
and is president of the Bureau Field 
Club. 

Kansas is now to be in charge of the 
Bert Neil Agency, general agents, with 
headquarters in Salina, Kan. This office 
also represents the East & West on a 
general agency basis. 

The South Dakota and Minnesota 
fields are combined under Baumann & 
Gordon of Winona, Minn., supervising 
state agents for several years. 





ELVIS TO BE AN ADJUSTER 





Illinois State Agent of the Queen Re- 
signs and Will Locate at 
Robinson, Ill. 





C. R. Elvis of Chicago, state agent of 
the Queen in Illinois, has resigned as 
of March 1 and will locate at Robinson, 
Ill., taking up loss adjustment work in 
that part of the state. Mr. Elvis is anx- 
ious to leave the road and is locating 
in a section of Illinois where there is 
need of a first class adjuster. He served 
seven years with the Illinois Inspection 
Bureau, five years with the Fidelity- 
Phenix as special agent in Illinois and 
for two years has been state agent of 
the Queen. 





F. B. Halliday 


President J. W. Cochran of the Fire 
Association, Reliance and Victory an- 
nounces the appointment of F. B. Hal- 
liday as special agent of those companies, 
to be associated with Special Agent R 
A. MacDonald at his headquarters in 





E. A. Schumacher Succeeds the Veteran 
Field Man as the State Agent of 
Philadelphia F. & M. 





James J. Johnson of Chicago, state 
agent for the Philadelphia Fire & Mo- 
rine in central and northern Illinois, js 
retiring from business. Mr. Johnson and 
his wife have gone to Florida to spend 
the winter. E. A. Schumacher of Deca. 
tur, Ill., special agent of the North 
America in the central part of the state, 
succeeds Mr. Johnson. Mr. Schumacher 
was sent to the territory centering about 
Decatur owing to the illness of L. E, 
Dyson, who is covering that field. Mr. 
Dyson has now sufficiently recovered so 
that he can look after the territory him- 
self. 

Has Been Prominent Factor 


Mr. Johnson is one of the veterans in 
the state and has traveled for the Phila- 
delphia Fire & Marine and its predeces- 
sor, the Philadelphia Underwriters, for 
many years. Mr. Johnson was formerly 
Illinois state agent of the Niagara. He 
traveled for that company many years. 
He served as president of the [Illinois 
State Board and was active in its work, 
Mr. Johnson is one of the veterans of 
the field and his retirement takes from 
Illinois one of the old-time strong men 
of the state. 








C. N. Wilkinson 


C. N. Wilkinson, formerly special agent 
of the Sun has resigned to become 
special agent of the Employers Fire for 
Connecticut, with headquarters in New 
Haven. He succeeds Arthur L. Michel- 
sen, who is transferred to the Massachu- 
setts field. 


Harry A. Marsh 


Harry A. Marsh, who has been con- 
nected with the E. K. Schultz general 
agency at Philadelphia, has been ap- 
pointed special agent of the Netherlands 
and Great Lakes in eastern Pennsylvania, 
eastern Maryland and New Jersey. 





J. W. Lohman 


The appointment of J. W. Lohman as 
special agent in western Pennsylvania 
and western Maryland for the Norwich 
Union Fire is announced by Hart 
Darlington, United States manager of 
the company. Mr. Lohman, who suc- 
ceeds A. G. Raitz, resigned, was formerly 
with the North America. 
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120 Broadway, New York ‘ a. 
y : the Essex building, Newark, N. J. ed 
\ Mr. Halliday has been connected with 
Cincinnati Cleveland Detroit Indianapolis \ the — oe of the bg age for a 
St. Louis Milwaukee Pittsburgh Memphis number of years, recently in an impor- 
te Terente Riiennesaite Kennan “Chay ’ tant capacity, and is well qualified for 
Washington Los Angeles Atlanta Des Moines ' his new duties. 
‘ 
; 
See #%\| VIEWED 
K59: Prem | |! 
Ss ] 
Be 
1889 JOHN H. GRIFFIN, President 1927 





NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Isn’t it worth while 


To know that you have a 
company in your agency 
that has the facilities 
and desire to serve 
you completely and 
satisfactorily ? 











Fire Tornado Lightning Automobile Hail Rents Use and Occupancy 





FOREIGN COMPANIES TO RETURN 


German and Italian fire insurance com- 
panies are to re-enter the American field, 
according to Otto Gerber, vice-president 
of the Fire Office of America at Newark, 
who has just returned from abroad. Mr. 
Gerber has been chosen to represent 
four German and two Italian fire com- 
panies. 

a2 2 
FEATURE NATIONAL STOCK 


are featuring the stock of the National 
Fire of Hartford, advising it for invest- 
ment. The firm states that its stock is 
selling considerably below its assets 
value. The assets, the firm declares, 
have increased considerably. Rice & 
Co., say that the increase widens the 
breach between the market value of the 
stock and the assets value. It declares 
that when stocks of many high grade 
companies are selling in excess of the 
value of their resources, it appears that 





By GEORGE A. WATSON 


J. K. Rice, Jr., & Co., of New York | 


RK 


M NEW YO 








| the stock of the National Fire at the 
| present level is underpriced. 

. a @ 
INSURANCE SHARES IN REFUND 





Insurance companies and a number of 
underwriters individually will benefit 
through the refund the federal govern- 

| ment is making for taxes illegally col- 
| lected in the years 1925 to 1928, and for 
|a period prior thereto. From lists sent 
!to Congress by Secretary of the Treas- 
ury Mellon, checks covering excess tax 
payments have been or shortly will be 
| mailed to the fire, casualty and life com- 
panies listed below: 
| American Foreign, $4,286; Assurance 
| Company of America, $607; American 
Marine, $4,285; American Surety, $4,471; 
| Atlas Assurance, $3,649; City of New 
| York $1,973; Commercial Union, $60,789; 
| Fidelity & Casualty, $20,637; General 
| Fire, $17,929; Glens Falls, $3,850; Globe 
| & Rutgers, $2,767; Great American, $1,- 
| 242; Hamilton Fire, $19,845; Imperial 
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Resident agents in every city, town and hamlet in the United States 
and the principal:centers of the Hawaiian Islands and Canada. 
Agents for settlement of losses in South America, Europe, Asia, 
_ the West Indies, Australia, New Zealand, Africa. 
Head Office: San Francisco, U.S.A. 


An American Institution with a World-Wide Reputation for Fair Dealing 
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Assurance, $885; ace $67,218; Lloyds 
Plate Glass, $1,114; Landen & Lanca- 
shire, $246,065; London Assurance, $4,- 
737; London Guarantee & Accident, 
$42,209; Maritime, $19,865: National of 
Denmark, $20,215; National Surety, $43,- 
059; Northern Assurance $3,658; North- 
ern of New York, $1,293; New Jersey F, 
& P. G., $1,655; Ocean "Marine, $9,080; 
Phoenix of London, $1,067; Queen, $1,- 
815; Prudential of Newark, $16,777; 
Royal Exchange, $46,823; Royal Indem- 
nity, $1,662; Scottish Union & National, 


$22,275; Skandinavian, $8,988; State of 
Liverpool, $1,895; Sun, $14,477; Tokio 


Marine & Fire, $69,559; Union & Phoe- 
nix, $667; Urbaine of France, $15,614. 

Among the more prominent individ- 
uals credited with refunds personally or 
to their respective estates are: Henry 
Evans estate, $135,435; Elbridge G. 
Snow estate, $10,946; Harry Rosen es- 
tate, $17,166, and Henry W. Marsh, $1,- 
359, 

x * * 
COMPANIES IN GOOD SHAPE 


The year just closed as viewed by 
C. A. Ludlum, vice- president of the 
Home group of companies, produced 
no sensational or exceptional incident 
in the record of fire insurance. The 
companies today, Mr. Ludlum holds, are 
“collectively better equipped to fulfill 
their economic function as 








Gorham. 





CHAS. N. GORHAM 
Manager 


Capital $4,000,000. 








‘shock ab- higher in 


WESTERN DEPARTMENT OF THE AMERICAN 


NEWARK 
Capital $4,000,000 


sorbers’ in the event of an extraordi- 
nary disaster than ever before.” 
** @ 


RATES EFFECTIVE IMMEDIATELY 


The Eastern Underwriters Associa- 
tion has issued formal notice to exec- 
utives of all the member companies of 
the organization that commission rates 
for agencies in New York must be put 
into effect immediately. This was in 
accord with the report of the excepted 
cities committee made at the recent 
meeting of the association which called 
attention to the provisions of the 
constitution and by-laws that the scale 
of commissions for agents therein set 
forth shali apply “one year from the 
date of the association rules become 
effective.” The commission rates for 
agents in New York as set forth in the 
rules, are 10 percent over the brokerage 
rates under the rules of the New York 
Fire Insurance Exchange, and such 
over-riding commissions are to include 
all agency expenses excepting risks. 
The rules in addition provide that a con- 
tingent commission of 5 percent on the 
net profits of the business of the agency 
and provide a formula determining such 


profits. Some of the companies have 
been operating heretofore under the 
rules that are under the old Eastern 


Union scale or on their own rules and 
the contingent commission rates were 
some instances. The bureau 


AT ROCKFORD, ILLINOIS 


y A Home and Abroa 
Lhe Ameri 


with 


It was established in 1899 by the late Charles E. Sheldon, 
and is now under the capable management of Charles N. 
In addition to being an insurance center, Rock- 
ford is second only to Chicago in manufacturing in Illinois 
—its factories employing 27,000 workers and producing 
more than 5,000 items. 








7CaNn o of LVewark. | 


VW ORE than five thousand Agents report to our Western 
Office at Rockford, IIl., this Department serving Colo- 
rado, Illinois, Indiana, lowa, Kansas, Michigan, Minnesota, 
Missouri, North and South Dakota, Nebraska, New Mexico, 
Oklahoma, Wisconsin and Wyoming. 


‘NEW JERSEY 
Incorporated 1546 


states in regard to brokerage commis- 
sions, “The payment by the members 
of this association of brokerage in ex- 
cess of the rate permitted by the rules 
of the New York Exchange is prohi- 
bited.” The rule for the New York area 
contains no different status for agencies 





also representing non-association com- 
panies nor do they specifically imply 
any separation requirement. 

 s 


ORGANIZATION COMPLETE 


Capital of $300,000 and surplus of $1,- 
050,000 “ the recently organized Rein- 
surance Corporation of America ‘has 
been fully paid in, according to an an- 


nouncement by Horace R. Wemple, 
president. 

K * » 
COLONIAL STATE STARTS WRITING 


The Colonial State Fire of New York 
City started writing business Tuesday. 
Harrison D. Moore, well known insur- 
ance broker is president. 

*k *k x* 
MARSH & McLENNAN PROMOTES TWO 


James Watson Webb and David Hart- 
field have been appointed vice-presidents 
of Marsh & McLennan. Mr. Webb has 
been in the New York offices of the firm 
for the last 16 years. Mr. Hartfield be- 


gan his insurance career as a local agent 
in Kentucky 





and in 1915 went to the 
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vhicago offices of the firm. In the fol- 
owing year he went to the New York 


offices. 


HARRY A. 
Harry A. 


x x * 
GRANT IN NEW POST 
Grant has been appointed 
issistant secretary of the National Li- 
berty. The appointment was an- 
nounced at the annual meeting of stock. 
1olders of the National Liberty and its 
affiliated company, the Peoples National 
Fire, at which all directors were re- 
elected. 
. . * 
APPROVE CAPITAL INCREASE 


Stockholders of the 
unanimously approved the recommenda- 
tions of the directors that the capital 
of the company be increased from $500,- 
000 to $800,000 by the declaration of a 
stock dividend of 150 percent. The pre- 
ierred stock of $300,000 remains un- 
changed. The directors of the company 
at a special meeting acted on the recom- 
mendation of the executive and finance 


Knickerbocker 


committee, declaring an extra cash divi- 
dend of 17% percent om the present 
common stock, making a total of 60 


percent for 1927. 








| AS SEEN FROM CHICAGO | 
= oe 








ROYAL’S “ROYALTIES” 
The western department of the Royal 
has started a new house organ, the first 
issue being the January number. It is 
entitled “Royalties.” Manager Elwin W. 
Law in a foreword says as to the edi- 
torial policy: “We promise not to try 
and be funny, send you pages of stale 
jokes or bore you with long editorials. 
We have some few things to say each 
month that we feel will be of interest 
to you—and others, too, that may prove 
helpful. At times we will write on sub- 
jects well known to you—but written in 
the spirit that occasionally it is well for 
us to review and Seeshen our memories.’ 


OEHRING JOINS HYMAN & CO. 


Lewis E. Oehring, well known Chi- 
cago broker, has become associated with 
the firm of R. W. Hyman & Co., gen- 
eral agents for the Continental Casualty. 
Mr. Oehring was formerly manager of 
the insurance department of i 
Stults Realty Co. He has been ill for 
the last year but is now at his new 
office at 1915 Insurance Exchange. 

* * 
F. W. GREEN IN NEW POST 

Frank W. Green has 
ciated with the firm of 
Jacobs & Co., Chicago. Mr. Green 1s 
well known to insurance brokers and 
agents in Chicago, having managed the 
branch office of the American Casualty 


become asso- 


Eils, Lodding, 


in that city for years. 
*x * 
GOES WITH Loss BUREAU 


H. W. Lambert, who has been special 
oy: for the Fidelity Phenix in south- 
ern Illinois with headquarters at Mat- 
toon, has become connected with the 
Cook County Loss Adjustment Bureau 
at Chicago. Mr. Lambert was formerly 
Cook county special agent of the Auto- 
mobile of Hartford. At one time he 
traveled in the northwestern provinces 
of Canada for the Firemen’s. 

* 


CREDIT GIVEN ADJUSTERS 


President John C. Harding of the 
Western Adjustment has sent a letter 
to all the adjusters connected with the 
company and its head and branch of- 
fices expressing the appreciation of the 
directors for the magnificent work done 
during the year. The Western Adjust- 
ment handled 81,227 losses he 1927 in- 
cluding 19.354 tornado losses. It now 
has 224 adjusters and 45 branch offices. 
President Harding stated that the di- 
rectors were well satisfied with the 
achievements of the year. 

x” * 
MANAGER 


CARMICHAEL GENERAL 


H. M. Carmichael was appointed gen- 
eral manager of the Oil Insurance Asso- 
ciation by the executive committee at a 
meeting held in Chicago recently. Upon 
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2 The Evolution of Fire 








IRE is the beginning of civilization. When man ceased to eat raw food and, from the necessities of cooking, evolved 

the art of making pottery, his civilization began. Fire constituted an essential part of early sacrificial worship, the 
Persians having fire temples set apart for the preservation of the sacred fire. Vulcan was worshipped among the ancients, 
especially the Egyptians, as the inventor of fire, and in Rome it was the duty of the Vestal Virgins to preserve the 
sacred fire, which people believed would bring destruction on the city, if once extinguished. 

Doubtless different tribes obtained the knowledge of fire in a variety of ways. The methods employed for pro- 
ducing fire vary in detail, but are for the most part only modified applications of concussion or friction, the energetic 
rubbing together of dry sticks being one of the earliest methods adopted. The above illustration by a French artist 
shows a man producing fire by turning around and around with great rapidity a stick sharpened to a point, having placed 
the end of it in a hole made in the trunk of a tree. The tinder box constitutes another early method of obtaining fire 
prior to the invention of matches. 

Human culture may be said to have begun with fire, the uses of which increased in the same ratio as culture itself. 
As today, the first fire was used for heat, cooking and light, and by successive steps we have passed from the production 
of fire by the friction of wood, the tinder box, coal, oil and gas until now electricity has become a potent factor in light, 
heat and motive power. 

With the growth in culture and the consequent improvements in the use and production of fire, insurance has been 
developing to meet the needs of advancing civilization. The very earliest form of insurance was protection against 
fire. At first the principal risk written by the SprincrreLp Fire AnD MartneE INsuRANCcE Company, it is now but one 
of the many forms of insurance which our agents are writing. Remember there is afforded by the SPRINGFIELD Fire 
anp Marine Insurance Company a form of protection to cover almost every need. 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 
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Mr. Carmichael’s recommendation, C. 
N. Comegys was appointed manager at 
Chicago. Mr. Comegys has been as- 
sistant manager. W. E. Sweetman was 
appointed manager at San Francisco. 
Mr. Sweetman has been assistant man- 
ager at that point. 

Prior to the establishment of the Oil 
Association he had an extended fire in- 
surance experience with inspection bu- 
reaus and company offices in the field 
and as assistant manager of the West- 
ern Sprinklered Risk Association. This 
varied experience especially qualified 
him for the organization of the Oil As- 
sociation and the extension of its ac- 
tivities to the various company juris- 
dictions. 

The annual meeting of the Oil Asso- 


ciation will be held in Chicago on Feb. 9. 
* * * 
INJURED IN “L” CRASH 


Richard Schipper, an employe in the 
engineering department of the western 
offices of the North America, Chicago, 
was seriously and perhaps fatally in- 
jured in an elevated railroad crash on 
the west side of Chicago last Saturday 
morning. His right leg was broken 
above the knee and his right hip was 
fractured, his left leg was broken be- 
low the knee and his jaw was broken. 
He was taken to the West Side hos- 
pital, weak from loss of blood, and since 
the accident has undergone two blood 
transfusions. Mr. Schipper, who is 21, 
graduated from Northwestern univer- 
sity under the North America’s scholar- 
ship plan in the class of 1926 and has 
been in the Chicago offices of the North 
America continuously since that time. 

* 


SAGE UNDERGOES OPERATION 


W. H. Sage, former western manager 
of the Great American, who now lives 
in southern California, has returned to 
his home after having undergone a se- 
vere operation at a hospital in Los 
Angeles. 

x * * 


CHICAGO’S 1927 RECORD 


According to the figures of the Chi- 
cago Fire Insurance Patrol the losses 
last year in the city will be 15 percent 
less than during 1926. The report is 
complete for the first eight months, but 
the losses for the last four months are 
estimated because all have not been ad- 
justed. The losses reported to date are 
$9,031,528 and the unreported losses are 











given at $1,240,000, which make a total 
estimate for the year of $10,271,538 com- 
pared with $13,362,512 for 1926. 
Taking the figures up to Sept. 1, the 
patrol finds the losses were about 20 
percent less than for the similar period 
of 1926. Cold weather, however, 
brought on an increase and a greater 
number of fires. ‘The insurance in- 
volved in losses already adjusted was 
$551,599,588. The following table gives 


the reported losses for 1927, the total 
losses for 1926: 
1927 1926 

January ...... $1,142,361.04 $1,643,709.94 
February ..... 1,339,534.23 895,991.77 
ae 1,018,558.80 2,094,487.33 
gy Re eee 932,021.64 1,141,187.14 
= cecennas acesayooun 995,214.04 1,147,902.12 
Pee Se vce es 670,982.25 716,781.96 
SUE steed ce tig 701,213.23 829,104.67 
REMOR Sadat vs 487,527.51 822,421.10 
*September 537,224.54 1,319,972.00 
*October ...... 439,979.60 800,358.84 
*November .... 307,751.53 608,522.33 
*December .... 459,170.07 1,342,073.11 

. | ee *$9,031,538.48 $13,362,512.34 

*Incomplete. 

The estimated unreported losses for 
1927 are $1,240,000. The insurance in- 
volved in the 1926 losses totals $574,- 
941.038. 


Of the reported losses the patrol di- 
vides the total as follows: Alarm fires: 
buildings, $4,054,714.14; contents, $4,- 
626,158. Silent fires (losses on which 
neither the fire department nor the 
patrol were called): buildings, $146,- 
410.54; contents, $204,255.30. This makes 
a total of $4,201,124.68 on buildings and 
$4,830,413.80 on contents. The insurance 
involved on buildings was $371,305,198 
and on contents $180,294,390. 

*x* * * 


MRS. B. T. HOLDERMAN DIES 


Mrs. B. T. Holderman of Chicago, 
wife of the western special agent of the 
New York Underwriters, died Sunday 
night. Mrs. Holderman suffered a 
stroke eight months ago and has been 
disabled ever since. Funeral services 
were held Tuesday after which the body 
was taken to Evansville, Ind., for in- 
terment. 

* *k x 

Charles E, Varley of Chicago, assist- 
ant western manager of the Springfield 
Fire & Marine, spent the Christmas holi- 
days at Citronella, Ala. 

* * x 

Elwin W. Law of Chicago, 
manager of the Royal, who 


western 
spent the 





confidence. 
Underwriter. 


Loan Connection Wanted 


Established real estate firm of highest reputa- 
tion specializing in properties on the North Side and 
North Shore of Chicago would like to place first 
mortgage loans for strong insurance company. This 
is the most desirable first mortgage territory in the 
U. S. on account of stability of real estate values 
and high grade personnel. 


We have served as appraisers and assistants to 
a number of companies who loan in this highly com- 
petitive field but would prefer to represent one com- 
pany under exclusive arrangement. 


References and other information exchanged in 


Address D 10, care of The National 








SPECIAL AGENTS, ATTENTION 


High grade man able to invest will be con- 
sidered for interest in Wisconsin-Minnesota 
General Agency, representing large stock 
fire company with casualty running mate, 
writing at independent rates. Advise fully 
concerning self. Excellent opportunity. 
Address D-8, care The National Underwriter. 








POSITION WANTED 


Am open for proposition as Special Agent 
or Management Fire or Automobile Insur- 

‘ance Company. Fifteen years experience 
field and office, Stack, Mutual and Reciprocal 
companies. Reasonable salary. Address 
D-7, care The National Underwriter. 














Christmas holidays at Thomasville, Ga., 


has returned to his desk. 
* * * 

Assistant United States Manager H. D. 
Lewis and Western General Agent L. W. 
Grupe of the Northern Assurance spent 
the holidays in Chicago. 

* * x 

John F. Stafford of Chicago, western 
manager of the Sun, spent the Christmas 
holidays at Benson Park, Fla. 





Insurance Stock 
Quotations 











| 


Div. per 
Stock Par Bid Asked Sh, % 
N. W. Nat. Fire 25 190 200 30 
N. World Life. 10 12 14 8 
Ohio Nat. Life. 10 38 ess 
| Old Colony Life 10 oes 8 
Old Line Life.. 10 33 eee 15 
Peoples N. Fire 25 47 49 $1 
| Peoria Life.... 10 45 aloe 15 
| Postal Life.... 10 10 18 5 
Reliance, Pa.. 10 38 39% 12 
South. S. (new) 10 25 27 16 
|} St. Paul F.&M. 25 240 250 14.4 
Un. Cent. Life. 20 ees - 6 
Wis. Nat. Life. 10 16% 17% 8 


W. CORNELIUS of Charles Sin- 


H. cere & Co., the investment broker- 
age house of Chicago, gives the following 
insurance stock quotations as of Dec. 31: 





Company Licensed in New York 


[he Merchants & Manufacturers Fire 
of Newark, N. J., has been licensed by 
the New York department. It is the 
latest addition to the Corroon & Rey- 
nolds group. Its statement as of Dec. 
21, shows assets $2,484,961, capital $500,- 
000, net surplus $1,976,220. 


Cincinnati 1927 Losses 


Cincinnati’s fire loss for 1927 
approximately $863,000, as compared 
with $1,400,000 in 1926. Outside of Cin- 
cinnati and Hamilton county, the losses 
last year reached $260,000, a decrease of 
nearly $50,000 as compared to 1926. This 
reduced loss ratio accompanies a five 
percent increase in the number of fire 
alarms last year. These Cincinnati 
losses included 995 fires extinguished 
without calling the fire department or 


reached 


the salvage corps but involved claims 
to insurance companies. 
The Cincinnati insurance loss for 


1927 was $179,000 less than in 1926; the 
exact figures as nearly as may now be 
estimated for the 1927 insurance loss is 


$764,741.77. Dwelling house and flat 
building losses show an increase. The 
decreases took place in mercantile and 


manufacturing industries. 


Change in Jacksonville Firm 


The incorporated firm of Calkins & 
Tucker, Jacksonville, Fla., succeeds F. 
Cc. Calkins & Co. as general agents of 
the Honover, General Fire of Paris and 
the Detroit Fire & Marine for Florida. 











a N 
| LATE CASUALTY NEWS| 





Easton to Give Address 


J. M. Easton, advertising manager of 
the Northern Trust Company of Chicago, 
will be the speaker before the Illinois 
Casualty Field Club, Hotel La Salle, 


| Chicago, next Monday. 


Big Cover at Columbus 


COLUMBUS, O., Jan. 4.—Extra insur- 
ance for $1,000,000 was taken out to 


| eover the remoyal of the securities and 


7,000 safety deposit boxes of the Buck- 
eye Building &. Loan Company into its 
new office building at Columbus a few 
days ago. The additional insurance 
brought the total surety protection to 
$2,000,000. Extra policemen also were 
on duty. 


Get Eagle Indemnity on Coast 


Edward Brown & Sons, San Francisco 
general agency, which becgme _inter- 
ested in the casualty business in 1924 
when it was made general agent for the 
Metropolitan Casualty for northern Cali- 
fornia, has taken the agency for the 
Eagle Indemnity for California, Oregon 
and Washington. Eagle Indemnity bus- 
iness in other coast states will continue 
to be supervised by F. M. Cotter, who 
has managed the company since its en- 
try into that territory, in conjunction 


| with the Royal Indemnity. 





Fight Carbon Monoxide Menace 


ST. PAUL, Jan. 4.—Accidental deaths 
from carbon monoxide will be less fre- 


| quent in Minnesota in 1928 if the plans 


Div. per | 
Stock Par Bid Asked Sh. % 
Aetna Cas. & S. 100 1375 1395 12 
Aetna Fire.... 100 795 805 24 
Aetna Life..... 100 855 865 12 
Agricultural .. 25 125 135 4 
Amer. Alli..... 100 550 os 16 
Amer. Auto.... 10 65 rae 20 
American, N. J. 5 34 35 1 
Amer. Surety.. 50 320 325 12 
Automobile 100 375 400 1 
Balti. Amer.... 10 68 70 12&Ex 
Bank. & Ship.. 100 480 aan 10 
Boston ........ 100 1000 i 16 
Camden ....... 5 31 33 12 
Carerime «2.0% 10 2 89 1.40 
City of N. Y... 100 650 700 12 
Col. Nat. Life. 100 300 325 7 
Commonw. .... 100 610 ow 20 
Cont. Assur.... 10 105 ne 16 
COE, Tica cas 10 76 79 16 
Continental ... 25 éae 6 6 
Conn. Gen. Life 100 1820 840 12 
Fidel. & Cas... 25 232 238 5 
Fidel. & Dep... 50 270 275 10 
Fid.-Phenix ... 25 204 206 4 
Firemen’s, N. J. 10 61 64 22 
Franklin ..... 25 410 425 32 
Glens Falls. 10 62 65 1.60 
Globe & Rut... 100 2400 2600 36 
Great Am. Ind. 10 98 103 
Great Amer.... 100 640 650 16 
Hanover Fire.. 50 410 420 5 
Harmonia Fire 10 80 85 1.60 
Hartford Fire. 100 820 830 20 
Htfd. St. Boil. 100 870 os 14 
Home, N. Y... 100 660 670 20 
Homestd. Fire. 10 66 69 40c 
Imp. & Exp.... 25 108 115 4 
eee. Se. De. Mac 220 92 94 2 
Kan. City Life 100 1130 1280 12 
Line. Fire, N. Y. 20 123 127 4.50 
Md. Casualty... 25 192 200 18 
Merch., Com... 25 270 — & 
Merch., Pfd.... 100 125 oe 7 
Metro. Cas... 25 70 74 4 
National, Conn. 100 1150 ‘a 20 
Nat. Liberty... 10 195 200 1 
Nat. Un. Fire.. 100 350 360 12 
Nat. Surety.... 100 360 380 9 
New Am. Cas.. 10 74 78 24 
Niagara Fire.. 50 440 455 10 
Northern, N. Y. 100 400 450 10 
North River... 25 250 se 4 
N. Y. Casualty. 25 135 140 4 
Pacific Fire.... 25 140 150 3.50 
Pacific Indem.. 50 147 153 ‘ 
Pacific M. Life 100 855 75 20 
Phoenix, Conn. 100 830 840 20 
Pref. <Acci..... 100 490 . 23 
Prov.-Wash. 100 660 670 14 
SS eas 25 184 7 24 
Springfield 100 1000 16 
Stuyvesant 100 300 
Travelers ..... 100 1700 1725 16&Ex 
United States 20 350 365 5.60 
U. S. F. & G.. 50 370 380 18 
U. S. Mer. & S. 100 365 a 8 
Westchester .. 10 82 R4 2.50 
A. Line. Life.. 20 30 35 5 
Agricul. Life... 5 53 ne 
Am. Cent. Life. 100 190 Sane 8 
Am. Drug. Fire 25 75 80 2 
Am. Reserve... 10 88 92 22 
Central Life, Ia. 20 43 47 ‘ 
Cent. St. Life. 5 28 30 17 
Cent. West Cas. 50 75 82 oe 
Chgo. F. & M.. 10 14 16 8 
Chgo. Nat. Life 10 20 atte ou 
Col. Nat. Fire. 25 15 17 10 
Conser. L., Ind. 10 5 acm 10 
Cont. Life, Mo. 10 3 34 10 
Detroit F. & S. 50 113 116 oa 
Detroit Life... 50 ans ae 8 
Detroit N. Fire 25 20 24 4 
D. MoinesL.&A. 10 7 81 .. 
Dubuque F.&M. 100 nib een 20 
Excelsior ..... 5 9 11 - 
Farmers N. Life 5 16 18 20 
Fire Assn...... 10 75 80 25 
Firemens Fund 10 120 125 20 
Grange Life... 50 eas "2% 12 
Great Amer. .. 25 10 18 - 
Great Lakes... 10 10 13 10 
Indep. Indem.. 100 340 4 a 
Interntl. Life... 25 70 75 12 
Inter-So. Life. 1 2% 3% 6 
Iowa Fire..... 100 130 <a 8 
Line. Nat. Life. 10 105 110 20 
Metropol. Fire. 10 9 11 10 
Milwke. Mech... 10 57 60 18 
Mo. State Life. 10 80 82 12 
Montana Life.. 10 11 13 8 
Wath Cag...... 10 58 60 16 
N. Bruns. Fire. 10 73 78 a 
N. Cent. Cas.. 50 85 95 8 
N. Ene. Fire... 10 37 5 15 
N. amp. Fire 100 375 sheca 16 
N. Amer. Life.. 50 76 185 20 
North. St. Life 10 12 8g 








of the state industrial commission carry. 
The commission has issued orders that 
all garages, public or private, where 
three or more motor cars are kept, must 
be properly equipped with ventilation 
to take care of the exhaust fumes. 

Representatives of the state commis- 
sion will at once start an inspection of 
garages to see that the order is carried 
out. 





The New York Indemnity announces 
the appointment of Charles C. Read, who 
is state senator from Cape May county, 
as its general surety agent at Ocean 
City, N. J. 








oz || 


>—~<4- Pa 
or: 


20 Pm DDO OT OT pt C1 > 00 GO 


ave. “om 
Sereca ane 
-Pa6e eS oa 
 s ££ OS @ 





january 5, 1928 


HIGH SPOTS IN THE 
1927 ANNUAL REPORT 


(CONTINUED FROM PAGE 8 

jevel and pressure in gravity tanks be 
maintained at the proper level, that the 
temperature of the water in gravity 
tanks be kept above the freezing point, | 
that the steam pressure on the supply | 
line to steam-driven fire pumps and the 
air pressure on dry pipe sprinkler sys- 
tems be maintained at the proper point. 
The valves which control the flow wa- 
ter of sprinkler systems should be kept 
wide open. Sprinkler supervisory sys- 
tems have been developed with a view 
of accomplishing these results. 


Investigation 








Extensive investigations of pipes 
have been conducted with a view of as- 
certaining the suitability of the pipe 
which is now being extensively mar- 
keted, of lighter weight than that which 
has commonly been used in years gone 
by. Fire pumps of the centrifugal type 
are now being used extensively as one 
of the main sources of water supply for 
private fire service equipment. Pumps 
of this type are superseding those of 
all other types which have been exten- 
sively used in by-gone days. 

The protection of dip tanks used in 
applying finishes to products in the au- 
tomobile and furniture industries and 
used in many other large establish- 
ments has led to the development of 
stationary foam type extinguishers for 





putting out fires in the very flammable | 


contents of these tanks. The use of 
these extinguishers is increasing an- 





other hazardous situation involving use 
of highly flammable compounds subject 
to flashing at ordinary temperatures and 
to giving off flammable vapors which 
form explosive mixtures. During the 
latter part of the year much attention 
was given to the best methods of pro- 
tecting spraying booths and_ similar 
hazards which have been introduced in 
manufacturing properties, particularly 
in automobile and furniture manufactur- 
ing establishments, as a result of the 
widespread and growing use of lacquer 
finishes. 

The growth of the oil burner is ex- 
pressed by a tabulation of the number 
of manufacturers on the list at the end 
of various years showing an increase of 
one in 1918 to 63 in 1926. In 1927 there 
were over 100. 

In view of the increase in the pro- 
duction of gasoline pressure stoves it 
was found desirable to establish formal 
standards for their construction and per- 
formance. The work on so-called ex- 
plosion proof motors has been a 
feature of the year. A new item in con- 
nection with motors is their investiga- 
tion in atmospheres rendered hazardous 
by flammable or explosive dust. 

The problem of the safe illumination 
of the booths used in the application of 
pyroxylin lacquers as a spraying process 
has come before the Laboratories. The 
investigation of the hazards of the de- 
vice together with those of other types 
of lamps in the presence of sprayed lac- 
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quer resulted in the development of a | 





plan for the lighting of spray booths by | 
means of mercury vapor lights or vapor 
proof lamps. 

There has been much metal testing 
including tests of the protective value 
of metallic and other coatings against 














atmospheric corrosion, etc. 








Fixes Locks Beforehand 


R. R. Walton, inspector in Chicago 
for the American Surety, tells of an 
interesting case recently in Chicago. An 
18-year-old boy worked for a company 
whose drivers made collections on Sat- 


When in 
urday. The cashier, instead of deposit- Omaha 

ing the money in the bank in the even- 

ing, locked it in a money chest in the 

fireproof vault. The boy ate his lunch | 

in the vault and as the doors of both , 


the empty chest and the vault were un- 
locked in the daytime the boy was able New—Fireproof 


to remove the plates behind the lock, 











take out a few bolts and render the lock ® 
useless. The cashier deposited $6,800 250 Rooms with Bath 
the next Saturday evening as usual and Rates $2 to $3 
the next morning being Sunday the boy 

SCRE 





came down on the pretence of doing 
some extra work. He easily entered the 
vault and the money chest without any 

















trouble and left with the money. 


CEDAR RAPIDS, IA. 
HOTEL ROOSEVELT 


Rates: Room without Bath with private Lava- 
tories $1.50 and up. Rooms with Bath, Shower 


or Tub $2.50 and up. 
B G. KILL, Mer. 


Carl Shulties, superintendent of the 
bond department of the R. C. Knox gen- 
eral insurance agency of Hartford, Conn., 
is resigning to join the Fred Williams 
general agency. R. C. Knox represents 
the Aetna Life and affiliated companies 
and Fred Williams the Century In- 














demnity. 








F. R. Ormsby, Pres. G. E. Hutchings, Secy. 


Industrial Fire Insurance Co. 


Akron, Ohio 


January 1, 1927 


Joseph Winum, Treas. and Asst. Secy. 





























Capital $300,000 Surplus to Policyholders $447,088 
Total Admitted Assets $1,335,988 
An Ohio Company writing Business through Ohio Agents. Why not 
represent an Ohio Company? 
AGENTS WANTED! 
JAMES J. CAREY J@SEPH GERSON kK T. LYONS 
President Vice-President See. & Managing 
Underwriter 


THE 


COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
of Lansing, Michigan 
Fire Windstorm 


Rents Use & Occupancy 








CHOTEL 
MUEHLEBACH 





KANSAS CITY 


As an outstanding hotel of the 
Middle-West, the Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. The Coffee 
Shop is ideal for those wishing quick 
service and at popular prices. 


























SPECIALISTS 








INSURANCE 
STOCKS 





Quotations will be gladly furnished. 
Address 
Howard W. Cornelius 


CHARLES SINCERE & COMPANY 


231 So. La Salle St. 
Branch Office, Palmer House All Phones State 2400 
MEMBERS 


Chicago Board of Trade 
Asso. Member, N. Y. Curb Ass'n. 


New York Stock Exchange 
Chicago Stock Exchange 
Refer to Quotations that appear regularly in 
THE NATIONAL UNDERWRITER 














BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of LaSalle 
[insurance Headquarters 


Brevoort Hotel upholds 
worthily the best traditions of 
American hotels famed for hos- 
pitality. 











an outside 


Every room 
Ballroom in Northwest. 
for conventions up to 1,500. 








a week is the cost of The 
8c National Underwriter by 
annual subscription. us 
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Need for an All-Farm Cover 


farmers constitute the one great 
body of business people in this coun- 
try that are not adequately protected 
from an insurance standpoint. Men in 
commercial, industrial and other business 
lines can safeguard their interests by 


THE 


getting insurance of various kinds. The 
farmer is limited to fire, lightning and 
windstorm insurance. It is often dif- 


ficult now to get livestock insurance as 
there is only one stock company writ- 
ing that class. He can get automobile 
insurance. However, he is at the mercy 
of the elements and other foes to farm- 
ing prosperity and he is helpless in their 
clutches. The only sort of crop insur- 
ance he can secure is against hail. 
After his crop is harvested he can then 
insure it against fire and windstorm. 
A farmer may go to considerable ex- 
pense and work hard to get his crop in 
the ground. His investment therefore 
is worth much to him. These crops may 
be entirely ruined by flood, drouth, in- 
or something of that character. 
to safeguard 


sects, 
He has no means today 
the products of his labor. 

Farm operations would be greatly stab- 
ilized if it were possible to secure an 
all crop cover. Undoubtedly in time 
some means will be devised whereby the 
farmer can secure adequate protection 
to pay him for loss of labor value and 
seed in case his crop is ruined or badly 
damaged. Some have advocated the 
government taking over this important 
scheme of insurance. Insurance men in 
general, however, object to the govern- 
ment getting into private business. This 
would be a vast enterprise in which the 
government would engage. It would 
mean adding thousands more to the fed- 
eral payroll, now in our opinion greatly 
overburdened. 


At the present time there are not ade- 
quate statistics to enable the govern- 
ment or private companies to make a 
scientific premium charge for the haz- 
ard. Before any insurance of this kind 
could be written it would be necessary 
to spend at least $500,000 in a prelimi- 
nary survey in gathering statistics as to 
crop hazards throughout the entire coun- 
try. Farm values would have to be as- 
certained. The country would need to 
be charted according to experience from 
loss of various kinds. Ultimately it may 
be possible for the large insurance 
groups to form a pool and write an all 
crop insurance cover. If that time 
comes it will be a great boon for agri- 


culture. It will drive out the fly-by- 
night farmer and encourage only the 
farmer of ability, experience and am- 
bition. 


This, 


it seems to us, 








PERSONAL SIDE OF THE BUSINESS | 








would be a plan | 


on which some of the leading minds of | 


the business might employ themselves. 
Hail which in the past was 
more or less of a gamble, has, through 
carefully plotted maps revealing experi- 
ences in the past, become a line of insur- 
ance that is written on fairly scientific 
lines. Over a period of years the com- 
panies have secured valuable information 
as to hailstorms and their effects. The 
old hit and miss plan of underwriting has 
been followed by more careful methods 
that are due to a study of statistics and 
geographical data. 

The all crop insurance cover would 
of course involve an intensive and far- 
reaching study of crop conditions and 
hazards, but if a plan could be worked 
out whereby insurance could be granted 
farmers to indemnify them against loss 
of labor and seed, it would do much for 
the agricultural sections of the country. 


insurance, 


Value of Repeat Orders 


A BUSINESS writer not touching on in- 
surance, but dealing with general com- 
modities, recognizes the value of repeat 
orders which come from satisfied cus- 
tomers. Insurance men of course realize 
that their most profitable business comes 
from their policyholders that have ap- 
preciated their service and indemnity. 


In order to secure a new customer fre- 


quently much time, effort and expense | fighting service and was wounded in the 
are involved growth and prosperity de- | Argonne fight. 


pend on the attitude that policyholders 
assume toward an agency or company. 
Where everything is done to promote | 
the interest of customers or policyhold- | 
ers, repeat orders are assured. 


Chester C. Nash, Jr., who has been 
connected with the Chicago office of 
THE NATIONAL UNDERWRITER as associate 
editor, is locating the first of the year 
in New York City to become connected 
with THE NATIONAL UNDERWRITER in that 
city. Mr. Nash is a graduate of North- 
western University of Evanston, Ill. He 
started in another line of business some 
years ago but switched over to THE Na- 
TIONAL UNDERWRITER, having always been 
connected with its editorial department. 
He has specialized on life 
news but is well acquainted with insur- 
ance as a whole. He goes to New York 
well equipped by training and educa- 
tion. He will be associated with George 
A. Watson, the senior associate editor 
of THE NATIONAL UNDERWRITER in New 
York. It will be Mr. Nash’s plan to 
build up a larger life insurance service 
not only in New York City, but the 
east. During his college days Mr. Nash 
was a page in the Evanston Public Li- 
brary. This brought him in contact 
with books and he has always been in- 
terested in the cultural side of life. 


Karl Rieke of Kankakee, Ill., who has 
been in the local business there and for- 
merly was field representative for the | 
National Association of Insurance 
Agents, has become connected with the 
Rough Notes Company of Indianapolis 
as a salesman. He will specialize on 
selling the “Four in One Billing System” 
to agents. Mr. Rieke has a wide ac- 
quaintance among local agents and will 
start operations in Illinois. 


Col. John W. Gordon of Gordon & 
Brown, general agents at Richmond for 
several large fire companies, suffered 
another heart attack just before Christ- 
mas but is reported to be now improv- 
ing, although not yet able to return to 
his office. He suffered a serious attack 
last summer while visiting a daughter 
in Providence, R. I., and was under the 
care of doctors there for several eee 
Colonel Gordon, who is 80 years old, 


ori iginally from North Carolina. He had 
been in the insurance business practi- 
cally ever since the close of the war 
between the states. 


Col. Matthew H. “Taggart, Pennsylva- 
nia insurance commissioner, who has 
come into prominence on account of his 
agency license system and the fact that 
he has come to the front in the National 
Convention of Insurance Commission- 





| ers, has now become an interesting fig- 


| ure to the insurance fraternity. 





| Chaumont. 
|} return to 


Colonel Taggart lived for many years 
at Northumberland, Pa., having gone 
there in 1882. He was born in Union 
county, Pa., Sept. 4, 1878. Colonel Tag- 
gart has a distinguished war record. He 
enlisted in the National Guard and be- 
longed to Company “E,” 12th P. B. L., in 
the Spanish-American war. He was in- 
spector-general in the Pennsylvania di- 
vision in the Mexican border service. 
Later he served as inspector-general of 
the 28th division during its training in 
Augusta, Ga., and during its combat 
service in France. After the armistice 
he was designated to be inspector-gen- 
eral and assigned to duty with the 89th 
division, a party of the army of occu- 
pation. After that division was estab- 
lished in Germany he was detailed for 
service to the commanding general of 
the American expeditionary forces at 

He served there until his 
the United States with the 
28th division. Colonel Taggart saw real 


He is an attorney. After his discharge 
| from the Spanish-American war he read 
| law at Sunbury, Pa., and was admitted 
to practice in 1900. Since then he has 
been admitted to the appellate court of 
| Pennsylvania and the federal courts. 





insurance | | 








COL. MATTHEW H. TAGGART 
Pennsylvania Insurance Commissioner 


Feb. 1, 1911, he formed a partnership 
with Harry ‘s. Knight and since then 
has practiced law at Sunbury as Knight 
& Taggart. 

Colonel Taggart has been active in 
politics. He has been Republican county 
chairman for two terms. He was ex- 
ecutive secretary to the commission to 
revise the constitution of Pennsylvania. 
He served four years as assistant dis- 
trict attorney. For nine years he was 
referee in bankruptcy. 

At the winter meeting of the National 
Convention of Insurance Commissioners 
in New York, Colonel Taggart criticized 
the organization for what he termed its 
apathy. He declared that many of the 
members did not attend for serious pur- 
poses and he claimed that the machin- 
ery was clogged up with issues that had 
been referred to the various committees, 
many of them dating back to 1920. He 
took the position that the committees 
had not met and if so, had not acted. 
In his advocacy of examinations in con- 
nection with agency licenses and espe- 
cially insisting that when agents took on 
new companies, they should take an ex- 
amination he has drawn fire from many 
quarters, although he is upheld by the 
Pennsylvania Association of Insurance 
Agents and the local life underwriters’ 
associations, 


Theodore Herzer, manager of the 
printing department of the Aetna Fire, 
retired from the Aetna’s reserve force 
Dec. 31 after a service of nearly 28 years 
as manager. The members of the print- 
ing department, officers of the Aetna and 
other friends gave him an engraved gold 


watch. The presentation was made by 
President Ives. Mr. Herzer joined the 
Aetna Feb. 23, 1900, and under his 


charge the printing department _— 
nel has grown from eight to 75. He will 
be succeeded as manager by George L. 
Lewis, who has been assistant manager 
of the department for two years. 


Hugh E. Reynolds, secretary of the 
Indiana Insurance Federation, will have 
a prominent part in the promotion of 
Indiana Insurance Day, Jan. 24. Mr. 
Reynolds succeeded Joseph G. Wood as 
secretary of the Federation when the 
former resigned to become manager of 
the investment department of the Amer- 
ican Central Life. Mr. Reynolds is 2 
graduate of the law school of the Uni- 
versity of Illinois. He is associated 
with the law firm of Slaymaker, Turner, 
Merrell, Adams & Locke. Mr. Rey- 
nolds is a young man w ho has come into 
prominence and is making a name for 
himself. 


Janu 
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Efficiency 


The Frigates of 1812 met the requirements of their generation. 
But First Line Dreadnaughts of today are built and operated on an 
efficiency basis undreamed of in 1812. 


Likewise Insurance has, necessarily, kept pace with the onward 
march. New coverages have appeared to meet the demands of every 
form of protection require in our present complex system of living. 
A long line of so-called ‘‘Side Line” coverages is here to stay—mod- 
ern eficiency demands them. 


It’s up to you to keep your clients informed of them. Amer- 
ican Eagle “Selling Aids” will help you. Keep a good supply on 
hand and include one in every letter to your clients and prospects. 
Write to the Advertising Department if your present supply is 
exhausted. 


AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK.,N.Y. 


ERNEST STURM, CHainman of THE Boary 






“ AMERICA Fore” 


PAUL L.HAID, Presipenrt. 
CASH CAPITAL - ONE MILLION DOLLARS 


NEW YORK SAN FRANCISCO CHICAGO 
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UNIFORMITY GROUP STRONGER 


Importers & Exporters Joins Associa- 
tion Which Reduces Facilities 
of Non-Affiliated Group 


NEW YORK, Jan. 4.—Now that 
the Importers & Exporters of New 


York has been admitted to membership 
in the West Virginia Uniformity As- 
sociation, this clears a number of 
agencies in the state which have prev- 
iously represented affiliated companies 
exclusively with the sole exception of 
the Importers & Exporters. It also 
considerably reduces the facilities of the 
nonaffiliated group as the Importers & 
Exporters of 1926 did a larger volume 
of business in West Virginia than any 
other nonaffiliated company excepting 
the National Union Fire. The third 
nonaffiliated company from the point 
of volume is the Wheeling Fire and 
since it has agreed to pay only 20 per- 
cent commission to the affiliated com- 
panies its presence in an agency will 
not be considered as giving such agency 
a mixed status, 


Although the opposition to separation 
in West Virginia continues the opinion 
in New York is that it is breaking down. 
Ultimatums are being sent this week 
by some of the companies to the West 
Virginia agents who have not signed the 
agreement. Affiliated companies are 
turning down 
which some of the agents have sent in 
providing that the agents may receive 
full commissions and still represent non- 
affiliated companies. ‘he companies 
have had too much experience with such 
agreements in the past and do not desire 
any more. Most company officials in 
New York do not believe the opposition 
to separation has been as widespread 
in West Virginia as it appears. One of 
these said that he believed 
half dozen men are creating the oppo- 
sition and that many other agents have 





the substitute contracts | 


not over a | © 
| licenses, 


been holding back signing the new 
agreement in deference to their wishes. | 
Company officials are rather surprised | 


at the attitude of the West Virginia de- 


partment protesting the separation move- | 
ment as a conspiracy against the Wheel- | 


ing Fire. 
cepted as it agreed not to pay excess 
commissions, The insurance depart- 
ment charged the affiliated companies 
with discrimination in that they are not 
treating other nonaffiliated companies as 
they are treating the Wheeling Fire. 


In Business Since 1855 


The Belden Seymour agency at Cleve- 
land, O., has been in the insurance busi- 
ness since 1855. The agency entered the 
real estate business nine years before. 
The present Belden Seymour succeeded 
his father of the same name in January, 
1899. 


Blue Goose Meeting in Cleveland 


A stag meeting of the Ohio Blue Goose 
is being arranged for the evening of 
Feb. 7 at the Hollenden hotel, Cleveland, 
according to Most Loyal Gander Earl A. 
Reid. Both the field club meetings will 
be held in the morning of that day, 
which will undoubtedly assure a large 
attendance for the Blue Goose affair. 
The program includes a dinner, initia- 
tion and the presentation of past most 
loyal gander pins to all of those in at- 
tendance that are entitled to the decora- 
tion. The Ohio pond goes back to 1907 
and the officers are hoping that many of 
the past most loyal ganders will be 
present. Most of them are now out of 
the state, but a special effort will be 
made to have them present at the meet- 
ing. 

The pond is also arranging for a din- 
ner dance and party in Columbus Jan. 
10, as part of the year’s activities. 


That company has been ex- | 





ARE PLEASED BY DECISION 


Ohio Local Agents Regard Ruling in 





Johnson & Higgins and Marsh & 
McLennan Case as Victory 


COLUMBUS, O., Jan. 4.—Ohio in- 
surance men are greatly elated over the 
action of the Ohio Supreme Court in 
upholding the Ohio resident agents’ law, 
the decision having been handed down 
in the cases of Johnson & Higgins and 
Marsh & McLennan, to mandamus the 
superintendent of insurance to issue them 
licenses. The two concerns are broker- 
age companies, but both are incorporated 
in Ohio under their old names, the 
parent companies holding more than 90 
percent of the stock. Both asked the 
state insurance department for resident 
licenses, but they were refused on the 
ground that the Ohio companies were 
in fact foreign corporations because of 
the control of the stock. The suits were 
brought for the two insurance firms by 

L. Conn, former superintendent of 
insurance. The department was repre- 
sented by Judge C. S. Younger, special 
attorney general in charge of insurance 
litigation, who made a masterful effort 
in behalf of the insurance agents, and 
assisting in the preparation of the case 
for the state were Judge W. H. Tom- 
lirton, former state superintendent of 
insurance and now counsel and executive 
secretary of the Ohio Association of In- 
surance Agents, and B. W. Gearheart, 
former superintendent of insurance. 

It was pointed out that Judge Tom- 
linson, when he was insurance superin- 
tendent, refused to issue resident agents’ 
licenses under similar conditions and 
that this ruling was upheld by Messrs. 
Gearheart, Conn and Safford, his suc- 
cessors in that office. The ruling was 
to the effect that foreign insurance brok- 
ers could not have resident agents’ | 
The rulings of the various in- | 
surance superintendents were offered in 
evidence. The syllabus in the decision 
of the court says that the “corporation 
laws of the state cannot be used as a 
subterfuge to circumvent a prohibitory 
statute.” 

The decision is viewed by insurance 
men here as an outstanding victory for 
better local agencies, as they hold that 
if the two insurance brokers had won 
the case, there would have been a flood 
of other applications for resident agent 
licenses by foreign brokers and that the 
agency business in Ohio would have been 
demoralized. 








KEES RETIRES AS MANAGER 


Veteran National Liberty Man of Cleve- 
land to Operate Agency with 
R. A. Urquhart 


Charles F. Kees, who with his father, 
William H. Kees, represented the Na- 
tional Liberty as branch managers at 
Cleveland for a long period of years, 
has retired as branch manager of the | 





company and has opened his own agency. | 

Mr. Kees has associated with him | 
Raymond A. Urquhart, his son-in-law, 
who was previously operating an agency 
of his own. Mr. Kees retains the old | 
firm name of Kees & Co. and will con- | 
tinue to represent the National Liberty. 
His father, William H. Kees, who is 
still hale and hardy at 85, retired from 
active business several years ago. | 

Charles F. Kees and Mr. Urquhart | 
will handle all lines of business, featur- 
in the National Liberty as their prin- 
cipal fire company. The National Lib- | 
erty is continuing its Cleveland branch | 
office'and has appointed Joseph F. Lisy 


as branch 
Keyes. 


manager, succeeding Mr. 


John Bowland Dies 


John Bowland, an agent of Genoa, O., 
died recently. Beside serving the insur- 
ance demands in his community, Mr. 
Bowland served the following public 
offices: Five times mayor of Genoa, two 
terms probate judge of Ottawa county, 
two terms in the house of representa- 
tives, as well as postmaster and several 
minor offices. 

State Agent Alfred R. Gibson of the 
Hanover, in commenting upon Mr. Row- 
land’s death, said: “The loss of this man’s 
personality is not only felt by the citi- 
zens of this community, but by all the 
insurance men who had the pleasure of 
knowing this good and respected char- 
acter.” 


Ohio Business Breaks Record 


COLUMBUS, O., Jan. 4.—A _ record- 
breaking insurance business was carried 
on in Ohio in 1927, according to a re- 
view of the past year. More than $266,- 
000,000 was paid in premiums, represent- 
ing approximately $40,000,000 increase 
over the previous year, reports indi- 
cate. The insurance department col- 
lected more than $5,500,000 in fees and 
taxes from foreign insurance com- 
panies, and there is a possibility that 
more than $1,000,000 will be added ‘under 





the new insurance tax bill. More than 
1,000 companies are doing business ip 
Ohio, Superintendent Safford reports, ang 
more than $200,000,000 in securities are 
on deposit with the department to safe. 
guard the policyholders. 


Loss at Martin’s Ferry 


Fourteen business concerns in the 
Opera House Block at Martin’s Ferry, 0,, 
were damaged in a fire which raged for 
three hours one day this week. The 
loss is estimated at $150,000. Wheeling, 
Bridgeport and Brookside fire depart- 
ments were called to help fight the 
flames. The block, which is situated in 
the downtown business section, was 
gutted by fire two years ago. 





Big Loss on Carbide Plant 


An explosition due to a spark caused 
a loss of $500,000 in the plant of the 





Carbide & Chemical Corporation at 
Charleston, W. Va. 
Ohio Notes 


The Ohio Blue Goose will hold a mid- 
winter dinner dance Jan. 10 in Columbus. 

The plant of the Schafefer Wagon 
Works at Cleveland, O., one of the 
oldest and best known of Cleveland's 
industries, was burned with a loss of 
upwards of $300,000 a few days ago. 
The blaze raged for several hours and 
explosions endangered other buildings. 











CENTRAL WESTERN STATES 








/ loss last year was low except for two 


| losses totaling about $150,000. 


| Chamber of Commerce fire prevention 





COMMENT ON CITIES MADE | 


committee the establishment of an arson 


| Squad and a drill tower for the fire de- 


Field Engineer Bond of the National | 
Fire Protection Association Visited 
Michigan Points 





Field Engineer Bond of the National 
Fire Protection Association has been 
visiting some Michigan cities. His com- 
ment on some of his visits is as follows: 

Jackson—Jackson needs a drill tower 
and more men for the fire department 
and a new fire alarm system and head- 
quarters. About one-third of Jackson’s 
fires are caused by sparks on wooden 
shingle roofs; a fire retardant roofing 
ordinance should be the first objective 
of the new fire prevention committee. 
Jackson’s per capita fire loss for the | 
last four years has been as follows: 1923, 
$0.84; 1924; $1.05; 1925, $3.11; 1926, $3.25. | 

Ann Arbor—aA new fire alarm system, | 
improvements in the water supply and | 
distribution system, a building code and 
building inspector, and another engine 
company for the fire department are the 
primary needs in Ann Arbor. The Cham- | 
ber of Commerce is now backing a bond 
issue to provide some of the needed 
water supply and distribution mains. 
The chamber has no fire prevention com- 
mittee, but is to appoint one in accord- 
ance with the recommendations of our 
field engineer. 

Pontiac—The outstanding need in this 
city is an ordinance requiring fire re- 
tardant roofing. About one-third of the 
fires in 1926 were in wooden shingle 
roofs. Other recommendations made by 
Field Engineer Bond are a drill tower 
for the fire department, a fire prevention 
code, and an arson squad (one man). 
Fire Chief Kuhn (member N. F. P. A.) is 
an unusually competent man. The fire 





automobile plant fires which caused 


Port Huron—This city has no building 
code or building inspector, and has many 
dilapidated “fire trap” buildings. 


Grand Rapids.—The successful year- 
round publicity campaign which has re- 
duced Grand Rapids’ severe fire losses 
is to be followed this year by a “block 
plan” whereby the city is to be subdi- 
vided to foster inter-district competition 
in fire prevention. A fire prevention code 
has been prepared and public hearings 
held before the city commissioners. This 
code is now in the hands of the city at- 
torney for final touches prior to adop- 
tion. Field Engineer Bond recommended 
to Fire Commissioner Sinke and to the 


| the code had been removed. 


| Shingle Bureau argued in behalf of 


| Fort Wayne, 
| insurance. 


| use 





| partment as immediate items for action. 


No Anti-Shingle Law 


LANSING, MICH., Jan. 4.—Lansing is 
not apt to have an anti-shingle ordi- 
nance in its new building code, it was 
indicated last week when members of 
the ordinance committee of the city 
council admitted that the prohibition of 
the wood shingle originally placed in 
The action 
was apparently taken following a hear- 
ing in the council chambers at which a 
number of fire prevention spokesmen 
favored the shingle ban while local lum- 
ber dealers and a representative of the 
the 
disputed roofing material. 


Fort Wayne Had Bad Fire 


One of the most disastrous fires of the 
new year caused a total loss to the stock 
of the Grand Leader department store at 
Ind. There was $300,000 
The building was owned by 
John Spilman and carried $130,000 insur- 
ance. There will be 75 percent loss. The 
and occupancy insurance amounted 
to $259,600 on which there will likely be 
40 percent loss. 

Another fire destroyed the city hall 
at Shelbyville, Ind., causing a total loss. 
It was insured. 





Detroit’s Record Fire Loss 


DETROIT, Jan. 4—Detroit’s fire loss 
for 1927 broke all previous records, it is 
believed, when a total of $5,712,565 was 
reached. The city suffered its largest 
single loss in the Briggs body plant ex- 
plosion and fire, making April the year’s 
poorest month, with a fire toll of $2,632,- 
855. The loss for January and the esti- 
mated total for December, with approxi- 
mately $480,000 each, were the next 
worst months. 

Included in the December loss total 
was an explosion and fire of the past 
week which virtually destroyed the four- 
story Newberry building. Three other 
buildings were damaged. An explosion 
in a paint shop on the third floor started 
the fire whose total damage was esti- 
mated at $100,000. 





New Agency for Lansing 


LANSING, MICH., Jan. 4—A general 
insurance agency has been opened by 
Grover C. Harbaugh and his wife. Mr. 
Harbaugh, formerly a sales representa- 
tive here of the Red Top Steel Post 
Company of Chicago, has been named 
district manager for the Illinois Life in 


Januar 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





NEAL BASSETT, President JOHN KAY, Vice President and Treasurer 


A. H. HASSINGER, Vice President and Secretary WELLS T. BASSETT, Vice President and Secretary 


JANUARY 1ST, 1927, STATEMENTS 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY 





ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$27,602,649.57 - $17,796,927.66 $5,000,000.00 $4,805,721.91 $9,805,721.91 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 
OF PHILADELPHIA, PA. 
$5,648,862.17  -  $2,938,563.59 $1,000,000.00 $1,710,298.58 $2,710,298.58 


ORGANIZED 1854 


MECHANICS INSURANCE CO. 
OF PHILADELPHIA, PA. 


$4,452,703.00 $2,748,734.22 $600,000.00 ‘$1,103,968.78 $1,703,968.78 








ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 
$4,725,350.94 $2,702,814.94 $1,000,000.00 $1,022,536.00 $2,022,536.00 





ORGANIZED 1871 


SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$4,600,981.46 $2,598,996.65 $1,000,000.00 $1,001,984.81 $2,001,984.81 





ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 


$5,261,240.09 $2,942.034.49 $1,000,000.00 3$1,319,205.60 $2,319,205.60 





ORGANIZED 1886 


CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. H. 








$724,764.95 $733.34 $300,000.00 $424,031.61 $724,031.61 
TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 
$53,016,552.18 $31,728,804.89 $25,001,307.09 
HOME OFFICES 
- NEWARK, NEW JERSEY 
PHILADELPHIA, PA. CONCORD, N. H. MILWAUKEE, WIS. PITTSBURGH, PA. 
CHICAGO, ILLINOIS DEPARTMENT OFFICES SAN FRANCISCO, CAL. 
Western Department Pacific Department 
844 Rush Street 60 Sansome Street 
H. A. CLARK, Manager W. W. & E. G. POTTER, Managers 
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DOUBLE 


Room with Bath 





—— 


‘hes 


sow offers you a new low rate of $4.00 per day for « 
double room with bath— modern, light, airy, comfort- 
able. This new rate, with the single-room rates of $2.50 
to $5.00 for rooms with bath, makes Hotel Sherman 
the most reasonably priced hotel in Chicago. 
EXCELLENT FOOD 

AT MODERATE PRICES 
You have your choice of club breakfasts at 45c, 63¢ 
and 75c. There is a 60c table d’hote luncheon in the 
“Old Town Room,” and an “All-You-Can-Eat-for-$1” 
tunch in the “College Inn.” The $1.25 table d’hote din- 
wer in the “Old Town Room” is a prime favorite, and 
the “Celtic Grill” and “Coffee Shop” are popular gath- 
ering places for prominent people. 
SMART AND SNAPPY ENTERTAINMENT 
The “College Inn” is Chicago's most famous night restau 
rant, and the “Bal Tabarin,” with its new decorations by 
Tony Sarg, is Chicago's smartest Saturday night club. There 
is Maurie Sherman's orchestra for dancing, and the new 
“College Inn All-Girl Revue” is a sensation. 


YOUR TIME IS MONEY 
citation a 
ingested bee, Galen, and c eueulene cal tan 

ERNEST BYFIELD, President 
FRANK W. BERING, Vice-Pres. and Managing Director 


HOTEL SHERMAN 


1700 Rooms CHICAGO 1700 Baths 





addition to his appointment by a num- 
ber of companies as agent for various 
other lines, completely covering the field. 





Co-operative Plan Valuable 


The advantages of the arrangements 
between a number of southern Illinois 
towns for assisting one another in fire 
fighting was very manifest when the 
fire truck at Marion, Ill., was put out of 
service through a smashup. The fire 
chief, his assistant and one fireman were 
injured. That night fire destroyed two 
homes in and for a time threatened ad- 
joining property near the beginning of 
the Marion-Harrisburg state highway. 
In the emergency Johnson City and West 
Frankfort sent fire apparatus to Marion. 
Fire Chief Sises of West Frankfort also 
remained in Marion with one of his fire 
trucks to give Marion fire protection 
until another truck could be obtained 
from St. Louis, some 125 miles away. 
West Frankfort has two fire trucks and 
divided its equipment to aid Marion. 

Illinois Licenses Granted 

The American Automobile Fire of St. 
Louis, which is the running mate of the 
American Automobile, has been licensed 
in Illinois. It has $200,000 capital and 
$400,000 surplus. It will write fire, theft, 
collision and tornado insurance on auto- 
mobiles. 

The Knickerbocker of New York has 
also been licensed in the state. 


New Agencies in Michigan 
LANSING, MICH., Jan. 4—Two new 
agencies filed incorporation papers re- 
cently with the secretary of state. They 
are O. A. Stuhldreher & Co., Detroit, 
and Raymond Bachelder, Plymouth. The 


former, capitalized at $10,000, is em- | 


powered to deal in land contracts and 
act as insurance agent. Its incorpora- 


tors are Oscar A. and Louis G. Stuhl- | 


dreher and Charles Webb. The latter 
concern’s capitalization is $1,000 and its 
powers are to deal in realty and con- 
duct an insurance agency. Incorpora- 
tors are Raymond Batchelder, Beatrice 
I. Batchelder and Alton J. Richwine. 


Forest Fire Loss Reduced 





LANSING, MICH., Jan. 4—Advocates 
of extending insurance protection to 
standing timber were presented with 
some encouraging figures this year in 
the conservation department’s report on 
the Michigan forest fire loss for 1927. 
The loss, totaling $65,034, was the low- 
est in many years, officials of the depart- 
ment said. Little merchantable timber 


was included in the loss statistics, 4 
was indicated, the total loss tc this clay 
and to forest products, amounting .t 
but $7,931. Loss to second growth an 
other vegetation totaled $57,103. 

The unusually good record this yeg 
was made in the face of one of the worg 
summer drouths ever experienced in the 
state. Improved fire-fighting equipmey 
furnished by the state, together wit, 
better methods of fighting woods blazes 
and a more efficient organization are be. 
lieved to have reduced the toll. 


Fund to Be Reestablished 


LANSING, MICH., Jan. 4.—Michigan’s 
state fire fund will be reestablished July 
1, at the beginning of the state’s ney 
fiscal year, according to a quoted state. 
|} ment of Governor Fred W. Green lagt 
week. Governor Green has been advo. 
cating a reinstatement of the fund for 
some time and he and the state adminis. 
tration recently received a requested re. 
| port on the old fund from the insurance 
| department. 

The present administration, while it 
has insured some property with old line 
companies, is said to favor a self-insur. 
} ance plan for other risks in order that 
any state losses may be met promptly 
without resort to emergency with- 
drawals from the general fund or pos- 
sibly extra sessions of the legislature to 
appropriate the necessary reconstruction 
money. The former administration aban- 
doned the plan on the ground that it was 
largely a duplication of effort, the sep- 
arate accumulation of state moneys out- 
side the general fund being deemed 
ungecessary in view of the fact that all 
money so set aside would ordinarily re- 
vert to the general fund. 


Michigan Blue Goose Meeting 
| The Michigan Blue Goose will hold a 
| meeting in Detroit at the Cadillac Ath- 











| letic Club the evening of Jan. 6. The 

|; guests of honor will be Ray R. Dillon, 

supervisor; Harden V. Tisdale, L. R. 

| Hamann, H. A. McMartin, H. B. Finch. 
Illinois Notes 

A total loss of $75,000 resulted from 
a fire at the National Stock Yards, Na- 
tional City, Ill., last week. A pen build- 
ing and 3,000 hogs were destroyed. The 
hogs belonged to various packing com- 
panies. 

Damage estimated at $35,000 resulted 
from a fire which swept the Krigbraum 
Electric Company and damaged the S&t. 
James hotel in Decatur, Ill. The fire 
started in the work room of the electric 


company and caused $25,000 loss to that 
firm. 


























STATES OF THE NORTHWEST | 





HITS FIRE PREVENTION WEEK 


Milwaukee Agent Tells School Board 
That It Is the “Biggest 
Lot of Bunk” 


MILWAUKEE, Jan. 4.—Fire insur- 
ance men in Milwaukee were quite in- 
censed when a statement was made by 
Loyal Durand, general agent for cas- 
ualty companies here and local agent for 
fire insurance companies, that fire pre- 
vention week is sponsored by fire insur- 
ance companies and the “biggest lot of 
bunk” is put out. He made this state- 
ment as a member of the Milwaukee 
school board, in criticizing observances 
of “special” weeks in the schools. He 
specifically mentioned “milk week” and 
“fire prevention week.” 

While none of the fire insurance men 
wished to be quoted, they generally said 
that they failed to see why a fire insur- 
ance agent should attack fire prevention 
week, in view of the good results that 
have been accomplished through the ob- 
servance of this week. They pointed to 
statistics throughout the country to 
show that the fire loss has decreased dur- 
ing this particular week. 


Frank R. Daniel, chief engineer of the | 


Wisconsin Inspection Bureau and chair- 
man of the fire prevention section of 
the Milwaukee Association of Commerce, 
which sponsors fire prevention week in 
Milwaukee county, was surprised that 
Mr. Durand should take this stand, as 
he is in the business himself. Mr. Daniel 
said: “Mr. Durand does not take into 





consideration the number of lives which 
have been lost and the property damage 
done to schools throughout the country. 
This fact alone justifies the need for 
instruction in fire prevention. If ‘we can 
impress upon the mind of the child what 
an enemy fire really is, and then work 
gradually through the grades and high 
schools, bringing other salient points 
about this enemy to them as they be- 
come older, without doubt there will be 
a tremendous reduction in the fire waste 
in years to come.” 


Rush Work on Hail Fund Checks 


BISMARCK. N. D., Jan. 4—Work is 
being rushed in the office of the state 
hail insurance department to get checks 
for the payment of hail claims in the 
hands of farmers as early in the year 
as possible. It had been hoped by the 
department and State Auditor John Steen 
to get these checks out before Christmas 
but the number proved greater than the 
force of workers could handle. Delay 
was not caused by lack of funds, as the 
condition of the indemnity fund this year 
was good and there was plenty of money 
on hand. 


Protest Fire Department Examinations 


MINNEAPOLIS, Jan. 4—Declaring that 
“you can’t fight fire with a high school 
diploma,” Charles W. Ringer, chief of 
the Minneapolis fire department, has 
filed a protest with the civil service 
department, over the methods of con- 
ducting promotional examinations. The 
action followed the failure of 12 of his 
lieutenants to pass the examinations for 
captancies. Of those who flunked, eight 
were considered as outstanding officers 
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a 
jn the department in point of efficiency. 
Chief Ringer said that although the men 
who failed had not received the re- 
quisite academical training they were 
qualified from the point of practical 
training and experience. The matter 
will be discussed further at an early 
conference of members of the civil serv- 
jee commission, members of the city 
eouncil fire department commmittee, 
Chief Ringer and battalion chiefs. 


Enck Opens General Agency 


Paul A. Enck, who has opened a gen- 
eral agency in the Baker building at 
Minneapolis, has been appointed general 
agent for the Harmonia Fire, Carolina 
and National Security Fire for Minne- 
sota. He is not doing a local business. 


Underwriters Club Election 


MILWAUKEE, Jan. 4—The Under- 
writers Club of Milwaukee, membership | 
in which is composed chiefly of field men 
and other tenants of the Underwriters 
Exchange, but which also includes some 
not in that building, will hold its — 
meeting and election of officers Jan. 
Thomas Hagan has served as Ts or Tr 
during the past year. 


Wisconsin Inspection Bureau Changes 


MILWAUKEE, Jan. 4—C. W. Ackley, 
manager of the city department at Mil- 
waukee for the Wisconsin Inspection 
Bureau, has resigned to go with the Hil- 
pert & Baerwald Company agency. He 
will have charge of the fire insurance 


department of this agency, which has | 


been handled by the late Carl E. Hilbert. 

With Mr. Ackley’s resignation have 
come a number of changes in the Wis- 
consin Inspection Bureau. A. P. Koh- 
ler, who has been branch manager at 
Madison, will take over the Milwaukee 
city department, succeeding Mr. Ackley. 


H. W. Brown, manager of the Eau Claire | 


branch office, has been promoted to man- 
ager of the Madison office. Jay Griswold, 
office manager at the headquarters of 


the bureau in Milwaukee, is transferred | 


to Eau Claire as manager. No successor 


is to be appointed to Mr. Griswold at the 


Milwaukee office. 


Clear Streets for Fire Fighting 


ST. PAUL, Jan. 4.—This city does not 
intend to be caught unprepared again 
in case of another heavy snowstorm 
such as visited the city in December. 
The difficulty in clearing streets at that 
time opened the eyes of officials and 


property owners to the danger in case | 


a serious fire should break out at such 
a time. In some parts of the city it 
would be next to impossible for the fire 
department apparatus to plow through 
the heavy snow. 

Hence the city has determined to 
equip itself with the necessary plows to 


open the streets in any such emergency 
and citizens have been urged to co- 
operate as far as possible in keeping 
their own premises passable. One of 
the heaviest fire losses of the past year 
occurred in the midst of a heavy storm 
which hampered the department in 
reaching the scene. 

Property owners have also been 
warned against burying fire hydrants 
when they remove the snow from their 
sidewalks. This was done in several 
cases during recent storms. 


Wisconsin Notes 


City and county officials at Madison, 
Wis., are searching for a man, about 35 
years old and believed to be demented, 
who set fire to two theaters there Dec. 
|} 29 and who was frightened away from 
ja third one before he could do any 
damage. 
| The Rhinelander Box & Lumber Com- 
pany, Rhinelander, Wis., burned recently 

with a total loss. It is estimated at 

$100,000. Insurance covered part of the 
loss. The mill had been idle for the last 
two years and was being repaired and 
| Tenovated preparatory to operating it 
| after Jan. 





Harry Berg, proprietor of the Berg 
dye works, 350 Mitchell street, Milwau- 
kee, was arrested Dec. 29 by William 
' Greenwald, deputy state fire marshal, on 
the charge of setting fire to the dye 
works Oct. 5, 1927. The fire did damage 
estimated at $4,900 to merchandise and 
fixtures and $300 to the building. Berg 
carried $5,000 insurance on the merchan- 
dise and fixtures. He claimed that the 
fire was caused by the exploding of a 
pressing machine. 


Minnesota Notes 


The Minnesota Association of Farmers 
Mutual Insurance Companies will hold 
its annual meeting in St. Paul Jan. 12-13. 

Little Falls, Minn., where Lindbergh 

spent his early boyhood, reported that 
| its fire losses in 1927 totaled only $17,500, 
}as compared with $100,000 in 1926 and 
$33,750 in 1925. Twenty-two calls were 
answered, as compared with 38 in 1926 
and 48 in 1925. 

R. B. Rasmussen of the Travelers, 
Minneapolis, gave a talk on the history 
of fire insurance at St. Cloud, Minn., re- 
cently. He traced the development of 
fire insurance since the 13th century, 
| following the London fire, and explained 

the methods employed in the establish- 
| ment of rates at the present time. 





Dakota Notes 


William W. Smith, mayor of Valley 
City, N. D., and for some years secretary 
| of the Barnes County Mutual, died at 

tochester, Minn., recently. 


Construction of an additional reservoir 
| for Sherwood, N. D., is being urged fol- 
| lowing a fire which destroyed the Luth- 
|; eran parsonage. Members of the local 
| fire department are strongly behind the 
| proposal. Those in favor of the-project 
insist that the reservoir could be dug for 
a small cost and that it would help con- 
| siderable fire protection. 
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FARM CONDITIONS IMPROVED 


Iowa Field Men Report Marked Change | 
in Attitude Toward Insurance in 
Rural Communities 


DES MOINES, Jan. 4.—Field men 
who visit all sections of the state note a 
marked change in the attitude of farm- 


ers toward insurance and report that | 
they are also taking greater interest in | 


the removal of fire hazards. In recent 
years fire losses in rural communities 
have been so great as to make mutual 
insurance decidedly expensive. This has | 
served to drive farmers to take out poli- | 
cies in old line stock companies. 

Another element has figured in bring- 
ing about changed conditions and that 
is the diversity of the service offered. 
County mutuals offer protection only | 
against fire losses, and some include hail 
and tornado, but the standard companies 
not only take care of all that the mu- 
tuals do, but they include automobile in- 
surance and all of the other so-called 
side lines. 

Insurance agents report it much easier 
to interest farmers in taking out policies 
Where a fixed premium is exacted, as 
against the uncertainty in connection 


with mutual policies, than has prevailed 
in recent years. 


Excessive losses in 


| rural communities have greatly stimu- 

| lated interest in abundant fire protection. 
Agents who formerly avoided farm in- 

| surance now find it a fruitful field for 


| active service. 


'ARMOUR FIRE REPORT MADE 


| Kansas City, Kan., Subsidiary Loss in 
December Largely Due to 
Weather Conditions 


The Kansas Inspection Bureau has is- 
| sued a report on the fire at the North 
American Provision Company’s plant in 
Kansas City, Kan., in December. The 
| estimated loss was $1, 400,500. The plant 
| was formerly the Morris packing plant 
| but is now a subsidiary of Armour & 
| Co, and was used as a general cold 
storage warehouse. The buildings, ma- 
chinery and equipment were insured 
specifically with the 80 percent reduced 
rate contribution clause attached to all 
policies. The fire would not have spread 
had the weather conditions been more 
favorable, but the strong wind and low 
temperature greatly handicapped the 
| firemen. It is reasonable to presume 
that had the plant been equipped with 
an automatic sprinkler system the fire 
would have been extinguished in its 





Add to Your Profits from 
Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 
World recently Established a Life Department. 


There is a 


Pronounced Trend in that Direction. 


Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 

The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 


which 20 years 


ago Eliminated Middlemen and 


Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 


are No Restrictions in Territory. 


Each Contract is 


a Direct Home Office Contract—no Intermediates 


between. 


The Agency that Produces gets ALL the 
Commissions. 


Send today for this Distinctive and highly suc- 


cessful Company’s 


Proposition. Write your Name 


and Address on the Margin of this Advertisement 


and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 


C. W. Brandon, President. 


Columbus, Ohio 











incipiency. As near as could be deter- 
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TOKIO 


MARINE AND FIRE INSURANCE COMPANY, Limited 


United States Fire Branch: 80 John Street. New York 


J. A. KELSEY, General Agent 


GEORGE Z. DAY, Ass’t C ~. Agt. 


U. S.—Statement December 31, 1926 


ASSETS 


PREMIUM RESERVE ..............ceecceceeecececeess 1SGL,S57.73 


OTHER LIABILITIES .............:csesececsesecsesenes 
DORE BURPEA 2... ccccccccccccccccccccscsdseccssscoce 


780,346.75 
.. 5,308,419.54 


Chicago Branch: 175 West Jackson Blvd. 


Barton F. Walker 


Manager Brokerage Dept. 
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“T INCREASED MY 


] INCREASED my commissions $1,686.24 in nine 














months from the new business given me because I 

had the foresight to sell one of my clients the idea 
of greater protection to him through the installing of a 
sprinkler system. 


“Down in my heart I knew for years that this client 
could lower his fire insurance rate over fifty percent if 
he would install a sprinkler system. I was afraid to sug- 
gest it because I knew my commissions on his fire insur- 
ance would be greatly lowered and I was afraid to take 
a loss on his business. My conscience hurt me, for I 
knew I was not living up to the confidence he placed 
in me. 


“T had tried for years to get his casualty and surety 
business. He just wouldn’t give it to me for some rea- 
son, scattering it around town. 


“One day I took the bull by the horns and told him 
about the greater protection he would get if he installed 
a sprinkler system, and how I believed that the savings 
in insurance premiums would quickly pay for the entire 
cost of the system. 





THe PHILLips WARRANTY “atm “Tt wasn’t hard to sell him; in fact, fifteen minutes after 
above is your guarantee against breac . ° ° 
aaihiees te twenty-four years I entered the door he told me to call in an engineer and 
the — Company has a _ give him a complete proposition. This I did. He con- 
ing faith with local agents, brokers "i = > . 
ont commen Deiat tin Os sidered the proposition over night and the first thing 
thousands of local agents ae brokers the next morning he phoned me to get busy and see that 
have placed confidential information in 

cum Hlnstiin: wiedahs, 3 te tind tallieed enn, he got the very best all the way through. 

would have lost them large lines of 

insurance. “My heart sank, for I knew it would cost me over $1,000 


in commissions, but still I knew it was the best for him. 
The sprinkler system was installed and approved—new 
fire insurance policies were issued. I was out over 


She Phillips 


Automatic |s$ 
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$1,000 in commissions because I rendered a serv- 
ice. It didn’t look right but I didn’t growl. 


“Imagine my surprise when he phoned me a few 
days after I had delivered his new fire insurance 
policies to come over to his office and go over all 
of his casualty insurance policies. This I did, 
making several suggestions, which he carried out 
to a “T’, giving me the orders for the new policies. 


“Since then as fast as all of his insurance policies 
have expired he has placed the old policies in an 
envelope with a note saying ‘Fix this up in your 
usual right way.’ 


“He often sends his friends to me with ‘He’s a real 
insurance man and takes care of your interests 
right. The result has been that my commissions 
from the insurance he has given me, and from that 
of his friends, has totaled over $2,200 nine months 
after the sprinkler system was installed. W hat’s 
more, 1 know of over $1,500 in commissions com- 
ing my way just as soon as some policies expire. 
Does it pay? I'll say it does.” 


This reads like a Horatio Alger story, but it is the 
true experience of a local agent located in a large 
middle western city. Hundreds of other agents 
have had similar experiences, and it really isn’t out 
of the ordinary. 


Think his experience over—go over your accounts 
and see if you too haven’t some one on your books 
who needs the greater protection of a sprinkler 
system. ‘Then send in the coupon and let The 
Phillips Company help you work out a proposi- 
tion for him. 





CHICAGO 


c|Sprinklers 





Compal 


THE PHILtips COMPANY 
39 So. La Salle St., Chicago, Illinois 


‘2 

| 

| [Cj I am placing insurance with (Nuimber)........ 

| clients whose building and stock values total $75,000, 

r or more, which should have automatic sprinkler pro- 
Please tection. Please tell me how to interest them in sprin- 

| Check kler protection. 

| [JI have a client .who is interested in automatic 

| sprinkler protection. Please tell me what is neces- 

l sary to submit a complete proposition to him. 

| 

| 

| 

| 

| 
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References 


Large and small agencies can use the Phillips Service 
toadvantage. Here are a few who have used it. Write any 
of them. They will be glad to tell you of their experience. 


George Eddy, Rockwood Co., 


; A. W. Neale, Pres., Neale-Phy- 
Chicago 


pers Co., Cleveland 
W. A. Hummell, Hummell Brothers, Paducah, Ky. 


Sun Insurance Office, Chicago 
Milwaukee Mechanics Ins. Co. Standard Trust and Savings Bank, 
New Hampshire Fire Ins. Co. Chicago 


Marshall and Ilsley Bank, Milwaukee 


Union Trust Co., Chicago 


“The Insurance Field” “The National Underwriter” 


“Rough Notes” 


(Note: The above insurance magazines would not accept our advertising until 
convinced that our plan of operation did not cause loss of business to 
local agents and brokers.) 
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Is It Insured 7? 


FURS Insured against Loss of any kind 
(except Moth and Wear and Tear) at 
All Times and All Places 


75 Maiden Lane Insurance Exchange 
New York City - Ss = Chicago, Ill. 
General, Agents - ‘All Risks” Department 


| 
A. F. SHAW & COMPANY | 
| 


fait” Fire & Marine Insurance Co. 




















Not Every Agent 
Can Handle It! 


Because of the wide variety in types of dependable 
insurance that the Philadelphia Fire & Marine agent 
Se IA Bo aieeeameay 
the t isn’t to e 

ane br a wider clientele and a diversified 
service which, in turn, means a larger field and more 
business. 


Of course, it isn’t likely that any one property-owner 
will need ALL the forms of insurance protection this 


company offers. 
But—ien’t it an ideal for any insurance agent 
when he can offer such 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 
1600 Arch Street, Philadelphia, Pa. 


209 W. Jackson Blvd., Chicago, Ill. 
200 Bush Street, San Francisco, Cal. 
8th Floor, Hurt Bldg., Atlanta, Ga. 





mined the iron fire doors on the open- 
ings into the vestibules held up in pretty 
good shape until after the fire had got- 
ten a good start in the section on the 
side of which the doors were hung. The 
intense heat had warped and pulled 
them away at the top sufficiently to let 
the fire and heat through, but the vesti- 
bules were fire resistive and the open- 


ings on the opposite side were likewise | 


protected. 


Omaha Companies’ Increase 


Omaha’s 35 home insurance compa- | 


nies enjoyed a big increase in premium 
income in 1927 as compared with 1926. 
A survey just completed by the bureau 
of publicity of the Omaha Chamber of 
Commerce shows the total premiums of 
the 35 companies in 1927 were $39,324,- 
962 as against $37,384,845 in 1926. This 
is an increase of $1,950,117 or 5.2 per- 
cent. 

Four new Omaha companies, organ- 
ized late in 1926 and in 1927, are re- 
sponsible for a large portion of the in- 
crease in Omaha’s insurance business. 
These also have increased the number 
of people employed by Omaha insur- 
ance companies from 1,217 in 1926 to 
1,355 in 1927. One of these, the Globe 
Life, does not, however, figure in this 
increase, as it was organized so recently 





that its business does not show in the | 


annual report. 


Realtors Insist on Full Cover 


ST. LOUIS, Jan. 4.—The board of dl- 
rectors of the St. Louis Real Estate Ex- 
change has adopted a resolution advis- 
ing that the members of the exchange 
in the future insist, when they are 
negotiating loans on property, that the 
owner provide tornado as well as fire 
insurance in full of loan. 

The board also recommended that 
explosion, riot and civil commotion in- 
surance be placed on all 
loans. 


Lincoln Losses Break Record 


LINCOLN, NEB., Jan. 4—The total fire 
loss in Lincoln in 1927 was more than 
$450,000, the largest in the city’s his- 
tory. The loss was practically $150,000 
in excess of any other year. The loss 
for December was well over $200,000 or 
nearly half of the entire year’s total. 

There were five big blazes which re- 
sulted in losses ranging from $23,000 to 
$150,000. Two of these occurred in Jan- 
uary, one in November and two in De- 
cember. The largest conflagration, one 
of the biggest in the city’s history, was 


the Hardy Furniture Company ware- 
house fire, the loss from which was 
$150,000. The amount of damage done 


at the Dee-Brown Auto Sales Company 
is as yet unknown but will be well over 
the $150,000 mark. It is the only fire 
loss for 1927 which has not been re- 
ported. 


New Omaha Agency Firm 


Announcement is made of the reor- 
ganization of the firm of Arthur Dunbar 
& Co. of Omaha. The new firm will be 
known as Dunbar, McCord & Co. and will 
conduct a general insurance business. 
R. H. McCord was formerly with Clark, 
Lewis & Co. Others connected with the 
firm are Robert Trimble, Gilbert Car- 
penter and J. E. Pulver. 





Big Loss at Spirit Lake, Ia. 


Fire swept the heart of the business 
district in Spirit Lake, Ia., Dec. 30, en- 
tailing a loss estimated at $200,000. 
Among the losses are the Doudna drug 
store, Kraft-Walston clothing store, Pet- 
erson hardware store, First National 


neys for the state have been advised 
that the Kansas case will be prosecuted 
in the higher court regardless of the 
decision in the Missouri case, as there 
are enough points of difference in the 
Kansas and Missouri cases to warrant 
the appeal whichever way the Missouri 
case may go. The Missouri case was 
argued in December and a decision js 
expected within a few weeks. 


Farm Organizations’ Hail Plan 


TOPEKA, KAN., Jan. 4—Representa- 
tives of the Kansas farm organizations 
have proposed that the stock companies 
writing hail business restore the 1927 
rates for 1928 and put into effect a 10 
percent deductible clause for hail losses 
in this state. This was the proposal 
submitted by the farm organizations at 
their conference last week with Com- 
missioner Baker. Mr. Baker has asked 
the Hail Association to send represen- 
tatives to his office so that he can sub- 
mit the proposition of the farmers to 
them and see what they have to say 
about it. 

The proposal of the farmers was that 
if the loss did not exceed 10 percent the 
farmers would receive nothing. If it 
were 20 percent they would be paid one- 
half the loss and 10 percent would be 
deducted in all losses up to 90 percent, 
in which event the face of the policy 
would be paid. 


Will Inspect La Mars, Ia. 


The Iowa State Fire Prevention Asso- 


| ciation has been invited by the Chamber 


of Commerce at Le Mars to make an in- 
spection of that city, and J. H. Bunten, 
secretary of the organization, announces 
that Jan. 11 has been fixed as the time. 
In apprising the membership of the date 
and place Mr. Bunten makes an urgent 
appeal for a large representation be- 
cause of the importance of the work in 
hand. He calls attention to the effi- 
ciency of the inspection at Emmetsburg 
and suggests that Le Mars is entitled to 


| Similar treatment. 
construction | 


Nebraska Notes 


The National American Fire of Omaha 
has moved from 1802 Dodge street to 
larger quarters at 1805 Douglas street. 
Increasing business necessitated the 
change. The new offices occupy a large 
part of the third floor of the Guarantee 
Fund Life building. 

Property damage estimated at from 
$12,000 to $15,000 was caused at Valen- 
tine, Neb., by a fire that started in the 


Bertha C. Sparks residence and com- 
municated to other property. Defective 
electric wiring is supposed to have 


caused the blaze. No estimate of insur- 
ance coverage has been made. 





Missouri Notes 

Ed Weissenborn of the Weissenborn & 
Reynolds agency, St. Louis, has departed 
on a visit to Honolulu and other inter- 
esting spots in the Pacific. 
_ The Yeckel-Earickson & Co., general 
insurance and real estate agency at 2925 
South Broadway, St. Louis, has pur- 
chased the Boehl building on Gravois 


; avenue at Grand boulevard and will re- 
|; move to that location when necessary 





Bank, postoffice and numerous offices on | 


the floor above. 


Complete Kansas Rate Case Record 


TOPEKA, KAN., Jan. 4—D. A. Valen- 
tine, clerk of the Kansas Supreme Court, 
has completed the transcript in the Kan- 
sas rate case. As soon as the companies 
file the bond for $200,000 as required by 
the court the transcript will be available 
to them to make their application to the 
United States Supreme Court for a writ 
of certiorari. The record is the largest 
ever compiled by the Kansas court for 
an appeal. 

The Kansas case may be ready for 
argument in the late spring or at least 
before the United States Supreme Court 
begins the summer vacation. The attor- 





| alterations 


and improvements are com- 


pleted. 


Iowa Notes 


Sander has purchased the 
Harry E. Tallet insurance agency at 
Clinton, Ila. He will handle general in- 
surance lines. 


On the night of Dec. 


Marvin 


26 the Sigman 


Star garage at Sheldon, Ia., was con- 
sumed and a loss sustained of $25,000 
with $13,000 insurance. 

More than $100,000 worth of lumber 
was consumed in the burning of the 
Hatch & Brookman yard in Cedar 
tapids, Ia. 

Dec. 30 the Schooler garage in Des 


Moines was consumed together with 4 
number of automobiles. The loss is 
placed at $30,000, partially covered by 
insurance. 

Miss Doris Dutcher, office secretary of 
the Norwich Union Fire in Des Moines, 
will be married Jan. 6 to Russell L. 
Haas of Logansport, Ind. Mrs. Hass will 
continue her service with the Norwich 
Union. 

The Hollinger & Lorimer clothing 
store at Chariton, Ia., was gutted by fire 
early Monday morning. The loss is esti- 
mated at $75,000, partly covered by in- 
surance. Loss on building is placed at 
$125,000. 

Fire caused damage estimated at $25,- 
000 in the Willson block at Webster City, 
Ia., early Sunday morning. Among the 
losses were the Bickenback millinery 
store, Fastenow drug store, Dr. W. H. 
Scheedler’s dental office and a pool hall 
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REVIEW YEAR IN OKLAHOMA 





Loss Ratio Favorable and Business Re- 
ported Flourishing—Southeastern 
Part of State Bears Watching 





OKLAHOMA CITY, Jan. 
yiewing results of the year 1927 from 
an adjuster’s standpoint, Norman Nel- 
son, Manager of Bates Adjustment 
Company, finds that while losses have 
been numerous, brought about largely 
by many small fires and wind storms and 
hail, still they have not been excessive 
to companies as a whole. In fact the 
average loss ratio for the year 1927 
will be quite satisfactory to the, aggre- 
gate of companies operating in the 
state, he said. Numerous mercantile 
losses that were anticipated in certain 
parts of the state failed to materialize 
as expected, he added. 

Crop conditions generally are good, 
especially in the southwestern portion 
of the state, he said. Business is flour- 
ishing and the people apparently have 
plenty of money. This good business 
condition has largely removed moral 
hazard from that section and has re- 
duced fire waste proportionately. 

“Not many changes have been made 
in the Oklahoma field force in the past 
twelve months, which, in my opinion, 
has created an increased efficiency 
among the field men, and will undoubt- 
edly be reflected in their underwriting,” 
Mr. Nelson commented. 

In the southeastern section results 
have not been so good, according to W. 
S. Eberle, president of the Oklahoma 
Fire Prevention Association and presi- 
dent of the Union field club. Field men 
are watching with suspicion this sec- 
tion, which records a heavier loss ratio 
than other portions. With the cooper- 
ation of the state fire marshal’s office 
and the determination of the field men, 
the Fire Prevention Association expects 
to greatly improve conditions in certain 
sections of the state, Mr. Eberle de- 
clared. Never before has tne associa- 
tion had such splendid cooperation from 
the state marshal’s office, he added. 
Steps are being taken by the association 
to have all fires, no matter how small, 
reported at once either to the fire mar- 
shal or to the association officials. The 
matter is being taken up with fire chiefs 
all over the state to insure this service. 

The problem of small blazes that re- 
sult in no damage, being passed over 
by the local fire chiefs, and no report 
made, has arisen, and frequently has re- 
sulted in a second fire, and sometimes 
in a third. The idea of the association 
in having all fires reported, regardless 
of size, is to give insurance companies 
an opportunity to protect themselves by 
cancelling off, if they desire in cases of 
this kind, Mr. Eberle explained. 





Question of Jurisdiction 


Plaintiff in error brought action for 
Personal property consumed in the burn- 
ing of Arlington Hotel at Hot Springs, 
Ark., while a guest thereof. The hotel 
was located on the Hot Springs Reserva- 
tion. This reservation was public land 
at all times and was reserved by the 
United States for its own purposes. The 
trial court decided that the jurisdiction 
of the state on the reservation had not 
been affected as to this hotel property 
because it was not being actuaJly used 
for governmental purposes and the state 
had no power to cede nor the govern- 
ment to accept political power and juris- 
diction over such parts of the reserva- 
tion as were not in actual use for gov- 
érnmental purposes permitted in Article 
1, Section 8 of the constitution. From 
judgment entered on sustaining demur- 
Ter to petition, this writ of error is 
brought. Held that the laws of the 
State in existence at time of cession con- 
tinue upon the reservation where not in- 
consistent with the laws of the United 
States or where they were not abrogated 
by Congress after the cession. Williams 
vs. Arlington Hotel Co., U. S.C. C. A, 
8th Cir. (Ark.) 


4.—Re- 





HEAVY LOSSES IN OKLAHOMA 





Wave of Year-End Fires Hits Business 
Establishments in Many of 
Smaller Towns 





OKLAHOMA CITY, Jan. 4.—The 
wave of fires among business houses in 
smaller cities and towns of Oklahoma 
continues. At Hugo, Okla., an after- 
Christmas fire resulted in loss roughly 
estimated at $100,000. Three of Hugo’s 
largest retail establishments were de- 
stroyed—the Boston store, the People’s 
store and B. D. Jordan’s drug store. The 
drug store building was also occupied by 
the Killough theater. The flames origin- 
ated from an undetermined source in the 
Boston store and spread rapidly. A fire 
wall, separating the drug store from the 
Choctaw Bank, arrested the progress of 
the flames. 

At Enid, Okla., the Geis Price grain 
elevator went up in flames with loss 
estimated by E. R. O’Neal, fire marshal, 
at $43,000. Loss to the building 
amounted to $28,000 and to the grain, 
$15,000. There will be some salvage in 
the grain, he said. He attributes this 
fire to dust explosion. About two-thirds 
of the loss is said to be covered by in- 
surance. This was the second large fire 
in Enid in December. On Dec. 18 the 
Champlin Hardward Company and gen- 
eral offices of the Champlin Refining 
Company were burned with estimated 
loss of $200,000. 

The main part of the business section 
of Lane, Okla., a small settlement, was 
burned with total loss estimated at $12,- 
000. The fire involved four business 
houses which comprised a large portion 
of the business section of the town. 
About $8,900 insurance was involved in 
the loss, which was total. 

An addition to the week’s disasters 
in Oklahoma was an explosion in the 
business section of Pauls Valley, caus- 
ing damage estimated by Mr. O’Neal at 
around $50,000. Some new fixtures were 
being installed in the J. M. Moore res- 
taurant. The odor of escaping gas was 
detected and a plumber called. He 
found a cock open, turned it off, and in 
about a half hour the explosion occurred. 
Request that the fire marshal’s office 
investigate the disaster has been made. 
The building in which the cafe was lo- 
cated is destroyed, and adjoining walls 
damaged and plate glass windows and 
other smaller damage reported in sur- 
rounding blocks. The fire marshal esti- 
mated damage to building itself at $8,- 
000 and the adjoining walls about $3,000. 
In all, he estimates about $15,000 dam- 
age will result. One firm had explosion 
clause for $1,000 attached to its insur- 
ance policy. 





Blue Goose “Border” Party 


The annual “border” party arranged 
by the San Antonio puddle of the South 
Texas Blue Goose is to be held at Nuevo 
Laredo on Jan. 27. While the San An- 
tonio ganders are in charge of this party 
it is a pond affair and invitations have 
also been extended to all ganders of the 
Houston puddle and the Texas pond. Two 
or more goslings will be on hand to have 
their pin-feathers plucked. 


Report on Tulsa 


The engineers of the National Board 
have made a report on Tulsa, Okla. The 
fire loss for the past five years amounted 
to $984,828. The number of actual fires 
averaged 843 a year. There was 
average annual loss per fire of $233. The 
average annual number of fires per 1,000 
population was 7.5, a very high figure. 
The average loss per capita was $1.68, 
a low figure. There is an adequate and 
reliable water supply in Tulsa, although 
the distribution system is not fully ex- 
tended to adequately protect the rapidly 
growing territory. The fire department 
is fairly well equipped but undermanned. 
The fire alarm system is well maintained 
but a material extension is necessary. 
Week constructions are notable in the 
congested value district. Serious indi- 
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Are Your Clients 
Worth 15c Apiece? 


Silly question perhaps! But sometimes 
15c spent in the right way keeps a client 
—your client. 


A little service now and then is your best 
insurance against loss of clients. And that 
is just why the ‘‘Accurate Record of My 
Insurance Policies’’ Book was designed. 


Give one to each of your clients so that he 
will have a place to keep a record of his 
insurance. They cost but 15c apiece in 
lots of 100, and this includes your name 
printed on the front cover! 


Fifteen cents spent in time may pay 1000% 
dividends. This little book is a business 
builder. Send for a sample NOW! 





Accurate Loose-Leaf Co., 81 Nassau Street, New York City, N. Y. 
Gentlemen: My Clients are worth l5e, all right. 
holders, which costs only $15.00 per 100 with my name printed on the cover. 


N. U. 1-5 
I’m interested in your Book to Live Polic- 
Send me a sample copy. 
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“A GOOD ASSET TO ANY AGENCY" 


YOU 


HAVE A 
NO-WORRY POLICY 
WHEN YOU HAVE 
THE DELAWARE 
IN YOUR AGENCY 


address 
applications for representation 


to the Chicago Office 


DELAW ARE 


INSURANCE COMPANY oF) NEW YORK 


111 W. JACKSON BOULEVARD 
CHICAGO 


q 


vidual group fires are probable in most 
of the districts. With good street widths 
and local fire breaks formed by fireproof 
buildings and the railroad right of way, 
fires should be normally confined to the 
group block of origin. Serious individual 
group fires are probable in the minor 
mercantile and warehouse and manufac- 
turing districts. The water supply is in- 
adequate in only a few residential dis- 
tricts. Wood shingle roofs predominate, 
making the flying brand hazard severe. 





Tulsa Waterworks Improvements 


TULSA, OKLA., Jan. 4—With the im- 
provements made in 1927 and the im- 
nediate prospective improvements, the 


mly to meet but to exceed the require- 
ments demanded by the engineers of the 
National Board, according to George L. 
Watkins, city commissioner of water and 
sewers. The first 11 months of 1927 the 





| 678 feet of new water mains, at a cost 
| of $323,815.78. The mains installed in- 
clude nearly two miles of 24-inch, 2% 
miles each of 12-inch and 16-inch, and 
nearly 16 miles of 2-inch pipes. Six- 
inch main installations nearly equaled 
the 2-inch laying, as about 14 miles of 
the 6-inch size were placed. 


Oklahoma Notes 


A banner occasion was the Christmas 


Cfulsa waterworks system promises not | 


city water department constructed 196,- | 


party given by the Oklahoma Blue Goose 

Friday night. The affair, in the nature 
of a dinner dance, was attended by 
nearly 175 ganders and their ladies ant 
friends. 

Eugene Whittington, past president of 
the Oklahoma City Association of Fire 
& Casualty Underwriters, returned to his 
office for a few minutes Friday, after 
being confined to his home with influenza 
for nearly a month. 

In celebration of Christmas, the Okla. 
homa City Association of Fire Cas- 
| valty Underwriters converted last Satur- 

day’s meeting into a real Christmas 

party. Business was suspended and the 
| occasion devoted to a social time. 


Texas Notes 


Fire which originated in the Frisco 
| Cafe at Brownwood, Tex., destroyed that 
| building and the Frisco Hotel, causing 
| a total property loss of $23,000 


Week-end fires in Dallas have gone far 
| to wreck the year’s bettered fire record 
with Gardner’s Ice Palace a mass of 
| ruins of more than $50,000 value, three 
| homes on Bryan street adding $10,000, 
| two additional residences in East Dallas 
| destroying $15,000, and many small fires 
of less than $5,000 value. 

The Lubbock, Tex., city commission 
has taken the first step toward reducing 
the city’s key rate by adding a fire 
marshall who will immediately inspect 
| Lubbock buildings for fire hazards, 
| Under his advice additional fire-fighting 
| equipment has been ordered and more 
| men will be added to the fire department. 








| _IN THE SOUTHERN STATES 





QUESTION OF OWNERSHIP UP 





| 


of Dispute Over Title to 








Property 
| In Automobile vs. Hicks, supreme 
|court of Mississippi, 111 So. 362, the 


company issued a_ policy covering a 
| dwelling to John Hicks. At this time 
} he was the sole owner of the property. 
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Double Page—Form 8171! 


Aulisiilen’ s Loss Register 


A loose leaf record of all losses 
handled, providing convenient col- 
umns for all essential information. 


One, two or four lines may be used. 


for each loss. The sheets are 84x 
11 inches in size, printed on ledger 
paper, machine ruled in colors. A 
thoroughly satisfactory register for 
the use of adjusters and field men. 
The binder is of a special design, 
made of high grade, heavy weight 
Keratol imitation leather, with 
heavy board. Sheets are held 
firmly and securely with two tele- 
scoping screw posts which screw 
down tight, having no projection, 


and yet providing 75% expansion. 
When closed, screw heads are cov- 
ered, and the total thickness of the 
binder with sheets is no greater 
than a bound book of ‘similar 
capacity. 

Prices 
Sheets alone: 100, $2.00; 200, $3.90 
500, $9.50. 
Binder alone: $1.50 each. 
betical Index, 40c per set. 
Complete outfits: Binder, Index and 
25 sheets, $2.55; with 50 sheets, 
$3.15; with 100 sheets, $3.90; with 
200 sheets, $5.70. 


Alpha- 


For Sale by 
The National Underwriter Co. 


1362 Insurance Exchange 
CHICAGO, ILL. 


420 East Fourth St., Cincinnati_ 


80 Maiden Lane, Room 613, New York 
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INSURANCE SUPPLIKS | 


AD) 


| It was sold for taxes, and one Camp- 
| bell obtained a tax deed thereto. Hicks 
{thereupon gave his wife the money to 
redeem the property, and the wife paid 
the money to Campbell. Campbell in 
| turn deeded the property back, but the 
{deed named both Hicks and his wife as 
| grantees. 


Liability Was Denied 


stroyed by fire, and the company de- 
nied liability on the ground that by 
| the record Hicks was not the sole owner 


ee 


of the property. The trial court ren- 
| dered judgment in favor of Hicks. On 
} appeal the higher court in reviewing } 
; the record, and in affirming this judg- 
| ment, said: 


“We hold that when Malzina Hicks 
the wife, paid the money to Mr. Camp- 


bell for her husband, John, and took a | 


deed to a one-half interest to herself, 
| she simply acquired a naked legal title 
| to an interest, which she then held in 
trust for her husband, and John was 


| the sole and unconditional owner of the 
| equitable and beneficial interest in the 
| property. 

“That was the kind of title contem- 
| plated and intended by the insurance 
| policy when it provided that the insured 
}must be the sole and unconditional | 
{Owner of the property: otherwise, the | 
| policy was to be void. The defense here 
invoked is highly technical and is too 
refined to weigh appreciably in the 
scales of justice. The judgment of the 
lower court will be affirmed.” 





| New Kentucky Deputy Commissione~ | é 


| 

| Arch H. Pulliam, former local agent 
at Bardstown, Ky., is to become chief 
deputy insurance commissioner of Ken- 
tucky under S. M. Saufley, commissioner | 
| for the past four years. 

Mr. Pulliam was a local agent at 
Bardstown from 1915 to 1925, when he 
sold out his agency. He was also circuit 
court clerk for 20 years. He is a good 
insurance man and can see the company 
side of questions. Mr. Pulliam has been 








very active in politics for many years. 


Tax Deed Issue Was Presented in Case 


Following this the property was de- | 


ie ized 


|SOME SKETCHES IN FLORIDA 


Pertinent Observations Made by a Rov- 
ing Correspondent Who Hit the 
East Coast Towns 





MIAMI, FLA., Jan. 4—Some of the 
things that happen in the insurance busi- 
| ness tend to keep down too much gloom 
'in Florida because they are funny. De- 
spite the protests of the agents, a bank 
| agency was recently established in one 
| of the largest banks in Miami. A few 
| days ago a prominent local agent had 
| to go down and pay a $150 premium on 
|a policy controlled by the bank through 


ja loan. Heretofore this agent has not 
played with the |state association of 
agents, but he promises to undergo a 


change of heart. 
2 
An agent in West Palm Beach had a 
| large line on a building that was on 
| leased ground, and his client had a law- 
| yer who stood out for about every tech- 
| nicality known to the business of either 
| law or insurance. One demand was that 
| the agent should file with each policy a 
statement in writing, signed by the presi- 
ident of the company and having the 
| company seal, that he was the author- 
i agent of such company. This 
seemed all right to four companies on 
the risk, but a fifth bucked and refused 
| to provide such a showing. 
S ss 
While the matter was under discus- 
sion the policy was in force, but when 


| the company finally denied the writ re- 
| quested it was replaced by the agent 


in another company, applicable as of 
date of issue. The agent now contends 
that he is not liable for the premium 
earned while the controversy was in 
progress. The company insists that he 


|is, and the company is losing a good 


agent, and the agent a good company, 
for it is a good company, but now 
everybody handling the correspondence 


| is sore. 


a oi <a 

Here’s one that may or may not be 
a joke. On top of many Florida build- 
ings are solar heating systems, apparatus 
for heating water by the rays of the 
sun. Several agents report that the 
stamping office is attaching a charge of 


| ten cents for these on fire policies. There 


is a charge for them on windstorm con- 
tracts, because in the big storm many 
of them were blown off and caused 
damage. But for fire policies it would 
be something like charging for sprink- 
lers. 
* @'s 
In an east coast town was found the 
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other day a conductor on a freight train 
and a book store owner with license as 
agents, in another Florida town an elec- 
tric supply man, and still another a bar- 
ber. And neither of them were little 
towns either. 
7” oo 

An agent in one Florida town refuses 
to stay in his local board because one 
of the members wrote a risk at less 
than the published rate and got by with 
it. The secretary of the board quoted 
a book rate of $3.80 to a client, with a 
limit of $1000 on the property in ques- 
tion, its value being not more than 
$1400. He went back later and found 
that the agent who had quit the board 
because of rate cutting had written the 
owner $2000 at $2.50. These things sure 
add to the gayeties of the business. 
One agent would have bound his com- 
pany for $1000 for $38.00 and played 
safe, the other obligated his company 
for $2000, collected only $50.00 and 
made it easy for a costly fire. 

* 


President Orlo Hainlin of the Florida 
Local Agents Association, and Secretary 
Miss Mollie Sanford, were in a local 
board meeting on the east coast last 
week, at which was present an agent 
from a nearby and very much larger 
town. One of the local men said he’d 
never liked the way this visiting agent 
appointed contractors as sub agents. 
The visitor said he’d never done it. 
The home town man insisted that a con- 
tractor had told him he held a license 
from him. “That man’s a liar,” said 
the man accused. Faces got red. Hain- 
lin, paid special attention to his lunch, 
and Miss Mollie, who rather likes a 
row, looked for interesting events. 
However, no blows were struck and 
full amity was at last promoted. 





EAST COAST MEETING 
AT WEST PALM BEACH 





MIAMI, FLA., Jan. 4.—A regional 
meeting to take in agents from Cocoa 
to Miami on the east coast of Florida 
has been called for Jan. 28 at West Palm 
Beach, by President Orlo Hainlin, of 
the Florida Local Underwriters Asso- 
ciation. There will be an afternoon and 
evening session. Col. C. Luning, 
insurance commissioner and Charles L. 
Gandy, of Birmingham, Ala., member 
of the national executive committee, are 
expected to be the speakers. B. D. 
Cole of West Palm Beach is general 
chairman in charge of arrangements. 





Watson Gets Globe & Rutgers 


The Globe & Rutgers has retired from 
the general agency of LeBlanc & Railey, 
New Orleans. It has appointed Doug- 
las Watson as state agent for Louisiana 
and the southern part of Mississippi. 
LeBlanc & Railey will now become only 
local agents. Mr. Watson has been 
Manager of the insurance department 
of the firm for a number of years. He 
is secretary and treasurer of the As- 
sociation of Fire Insurance General 
Agents. 





Loss at Princeton, Ky. 


PRINCETON, KY., Jan. 4.—Fire caus- 
ing a $100,000 loss occurred here New 
Year’s day. The Elks’ Home and two 
hearby buildings were destroyed and a 
Score of other structures were damaged. 





Hear Suit on Appraiser’s Fees 


RICHMOND, VA., Jan. 4—The Virginia 
Court of Appeals has agreed to review 
a case from Norfolk in which Edgar L. 
Hurst complains of a judgment entered 
against him and in favor of H.’ A. Hope 
for $1,400. Involved in the case is a 
question of the construction of section 
4309 of the code of Virginia, which is 
declared to be a new legal issue raised 
in the courts of the state. Mr. Hope 
sued for and obtained judgment for the 
amount claimed for acting as fire insur- 
ance appraiser for the defendant. Mr. 
Hurst had $55,000 insurance on marine 
and hardware supplies which were de- 
stroyed by fire. He claimed the full 
amount of his policies, but the companies 
declined to pay more than $35,000. Ap- 
Praisers appointed according to law 
awarded him $43,655. He asserts that 
of the 59 days on which Hope worked 
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Affiliated Companies 
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The Western Automobile Insurance Co. 
The Western. Automobile Casualty; Co. 


Established in 1910 


RAY B. DUBOC 
President 
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The Western Fire Insurance Co. 


Operating in 18 States 


Combined Assets - - - - $2,635,409 
Combined Capital and Surplus, $1,059,040 
Cash Income, 1926 - - - $1,733,186 


E. C. GORDON 
Secretary 


HOME OFFICE: 
Fort Scott, Kansas 
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Its Name Indicates Its Character 





AMERICAN NATIONAL FIRE. 
INSURANCE COMPANY 


8 East Long Street COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President ‘ 
JESSE E. WHITE, Vice-President JOHN A. DODD, Vice-Pres. and Sec’y 

GEORGE E. KRECH, Secretary A 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 














RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 

| Automatic Oil Waste Cans 


4 Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
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2067 Southport Ave. Chicago, IIL 


Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Businese 
IOWA Agents Wanted 
PARLEY SHELDON C. S. VANCE FRANK P. FLTNN 





C. M. Spencer, Vice-President and Secretary 
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TIME TRIED AND FIRE TESTED 


THE PHCENIX INSURANCE COMPANY 


of HARTFORD CONN 

















A Dependable Company 
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Discriminating 


Automobile 
Underwriters & Adjusters 


AUTO APPRAISAL 


Used Car Values 
Accurate Serial Numbers 
New Car Prices—Weights 

AND 


Weekly Bulletins 


Loose Leaf—Leather Bound 
Pocket Size Reports 
Revised Quarterly 


AUTOMOBILE REFEREN CE 


& APPRAISAL BUREAU 
2970 West Grand Blvd. Detroit, Mich. 























was done after his official appointment 
as appraiser. He contends that the 
proper construction of the statute in 
question would make it unlawful for 
plaintiff to recover in one action for 
services rendered in a private capacity 
and for services rendered in an 
capacity as statutory appraiser. 


Virginia Notes 

Hardware mutuals carried all of the 
insurance on the Grand Central Hotel at 
Hopewell, Va., which burned early 
Christmas morning. It is said that they 
got on the risk when a hardware store 
was located in a portion of the building 
and continued on it after the business 
Was suspended. 
at $70,000. 

The local agency of Childrey Scott at 
Richmond, Va., has been incorporated 
under the style of Childrey Scott and T. 
Kirk Parrish, Jr., with Mr. Scott as 
president and Mr. Parrish as secretary. 
Mr. Parrish has been associated with 
Mr. Scott in the operation of the agency 


for several years. The agency recently 
added the Travelers Fire to its list of 
fire companies. 


Companies on the Harrisonburg Gro- 
cery Company at Harrisonburg, Va., 
whose store was partly destroyed by fire 
during the Christmas holidays, 


official | 


The building was valued | 


suffered | 


—= 
an estimated loss of 40 percent of 3 
schedule of $102,000 on stock and ga x 
percent loss on the building, which Was 
insured for $10,000. All the iNSurang 
was placed through the agency of Burks 
& Price of Harrisonburg. 


Kentucky Notes 


| The American Automobile Fire of & 
| Louis has been licensed in Kentucky, ~ 

J. Theodore Hale, local agent at May. 
field, Ky., has sold his agency to George 
Wright & Co., local agents, and will de. 
vote his time to his automobile agency 

Cc. T. Nash, at Crestwood, Ky., has gsojg 
his interest in the Nash & McCardwelj 
agency to J. W. McCardwell, his partner 
who will operate it as the J. W. McCarg: 
well agency. 

The Chapman Insurance Agency, 
Louisville, is enlarging its office, having 
taken over an additional room at 13% 
Starks building, which is now being re. 
modeled for the needs of the organiza. 
tion 

A. R. Stroud, Kentucky state agent fo, 
the American Central, who recently sue. 
ceeded J. V. Bowman, who went with the 
Fire Association, has arranged to mow 
his office from 359 Starks building 
Louisville, taking space wtih the Chap. 
man office, which represents the Ameri- 
ean Central. 
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ON THE PACIFIC COAST 











AGENCY SITUATION SERIOUS 


Eastern Paper Quotes Expert to Effect 
That Bank of Italy Appointments 
Have Caused Alarm 


According to the New York “Jour- 
nal of Commerce,” Gayle T. Forbush, 
United States manager of the Royal 
Exchange, who recently returned from 
a tour of the west coast, reports that 
conditions in the fire insurance field in 
California and Washington are far from 
good. One of the worst features in the 
coast situation and one that has caused 
an upset in the company and agency 
departments of the business, is the ap- 
pointment of branches of the Bank of 
Italy as local agents. Mr. Forbush is 
quoted as saying that the situation ap- 
pears likely to cause a considerable loss 
of business to the companies that have 
signed the National association agree- 
ment not to appoint financial institu- 
tions as agents. The Bank of Italy is 
obtaining facilities among companies 
that did not sign the agreement. Its 
resources are said to be such that if it 
cannot obtain enough companies to 
handle the business it controls it can 


organize a company of its own or buy | 


one. The Bank of Italy’s stock is sell- 
ing so actively that the sales are said 
to be interfering even with the sale of 
automobiles. 

Mr. Forbush was in Washington when 
the Pacific Board suspended its general 
agency and agency limitation rules in 
Washington, and reports that Seattle 
general agents do not seem to be much 
concerned about the matter. He 
their position is that since 
agents at San Francisco are paying bro- 
kers agency commissions, they in 
Seattle propose paying agency com- 
missions to brokers and non-policy writ- 
ing agents also. Mr. Forbush reports 
that many Washington local agents are 
expecting to be appointed general agents 
and thus share in the higher commis- 
He said it appears likely that 
companies with Pacific coast depart- 
ments at San Francisco may lose a good 
amount of Washington business unless 
they establish service offices in that state 
to write policies for local agents. 


sions. 


Honor Portland’s Veteran Chief 


Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board 
at San Francisco and California state 
fire marshal, went to Portland, Ore., last 
week to participate in the ceremonies 
in tribute to Chief L. G. Holden of Port- 
land, who retired Dec. 31, after more 
than 30 years of service. Mr. Stevens, 
it is understood, was proffered the posi- 
tion’ of chief by the city. He started 
his career as a Portland fiteman 27 years 
ago and climbed the ladder to city fire 
marshal and later state fire marshal. 


said ; 
general | 


|; PACIFIC BOARD DEFERS ACTION 


| Nothing More to Be Done on Washing. 
ton Situation Until Eastern Men 
Have Chance to Act 


SAN FRANCISCO, Jan. 4.—Men- 
bers of the Pacific Board decided at a 
meeting held on Tuesday of this week 
not to take any further action on the 
Washington situation until another 36 
days have elapsed, during which time 
a committee to be appointed for the pur- 
pose of meeting the eastern confer- 
ence committee and other home office 
officials in New York in an effort to 
bring about executive pressure on the 
general agencies complained of, which 
were responsible for the recent with- 
drawal! of regulations from the state of 
Washington. 

The board members had originally 
planned to act on a proposal to take off 
restrictions on commissions to local 
agents. Several conferences between 
companies and general and local agents 
are to be held during the postponement 
period, one meeting being scheduled for 
»next Monday in San Francisco, with 
Washington general agents present. 

It is reported that local agents are 
| complaining bitterly of the situation in 
|} which they now find themselves and 
| have asked for protection. 








| BROKERS EXCHANGE IN MIXUP 


Officers, Board and Committee Mem- 
bers of San Francisco Organiza- 
tion Resign After Dispute 


SAN FRANCISCO, Jan. 4.—The con- 
| troversy in the Insurance Brokers Ex- 
change of San Francisco resulted in all 
officers and the members of the board 
of governors and the arbitration com- 
mittee resigning last week, before the 
exchange members were to meet for the 
purpose of settling the election which 
| had been held the week before. The 
regular annual meeting was put over to 
later because the vote for president was 
a tie and on other offices was so close 
that a majority sufficient to elect was 
lacking. 

During the recess period the official 
family of the exchange determined that 
the actions of the opposition were such 
as to destroy all their enthusiasm for 
further service in behalf of the orgam- 
ization, and individually and collectively 
notified the president of their decision 
to resign. As there were only the ol- 
ficers and certain places on the two 
principal governing bodies to be filled 
at the election, the members could only 
vote for those named by the opposition. 
Now the exchange has but three mem- 
bers of the board of governors and two 
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on the arbitration committee. Efforts 
were being made, it was reported, to 
have the resigning officials remain in 
office until successors are appointed and 
the incoming officers have an oppor- 
tunity to reorganize after the wreck, but 
it is understood that these men refuse 
to serve further. 

Those who announced their resigna- 

tion sent out a joint letter. Those who 
signed it were: O. F. Tinnemann, first 
yice-president; Roy Bosworth Dempster, 
second vice-president; Fred W. Boole, 
Ir. John G. Levison, H. A. W. Dinning, 
John D. Sax, Jos. M. Sala, N. J. Birk- 
holm, Paul Nathan, F F. de Lisle, Fred 
Braun, Burt L. Davis, David H. Walker, 
Ir. and Thomas Larke, Jr. 
“The malcontents based their fight 
among the more or less disinterested 
prokers and members on the ground that 
the exchange has too much money on 
hand in assets and surplus and they 
desire to use this reserve up for opera- 
tion instead of paying dues. During the 
past administration such a policy was 
carried out with a single exception dur- 
ing the past year when a small assess- 
ment was levied for current expenses. 
This apparently started the smaller 
brokers, who represent the majority, on 
their campaign to overthrow the “gov- 
ernment.” 


Pacific States Liquidating 


The Pacific States Fire of Portland, 
Ore., which was purchased by the New 
Hampshire, is now in process of liquida- 
tion. The agencies will be replaced in 
either the County Fire or the New 
Hampshire Underwriters. 


Bank Employes Seek Licenses 


SAN FRANCISCO, Jan. 4.—Over 140 
employes of Bank of Italy branches 
in California have applied for licenses 
to represent the Republic of Texas, ac- 
erding to P. S. W. Ramsden, secretary 
of the California Association of Insur- 
ance Agents. The Republic is the second 
company to tie up with the bank, fol- 
lowing in the footsteps of the North- 
western National, which began appoint- 
ing branch Bank of Italy employes 
after other companies had withdrawn 
their agencies following the California 
association convention last November. 


California Union Starts 


The California Union Fire, the running 
mate of the Union Automobile of Los 
Angeles, with paid up capital of $200,000, 
and surplus of $50,000, commenced oper- 
ations this week. 


Change Kern County Plan 


SAN FRANCISCO, Jan. 4—The Pacific 
Board has notified agents that the three- 
fourths loss clause, recently made effec- 
tive in Kern county, Cal., because of 
arson losses, has been repealed and in 
lieu thereof the three-fourths value 
clause is to be used. This action was 
taken by the board Dec. 30. 

In communities where there is fire 
protection no three-fourths clause will 
be attached to insurance policies. In 
farming districts and other sections of 
the county whére there is no fire pro- 
tection, the “three-fourths loss clause”. 
will be replaced by a “three-fourths value 
clause,” which before the insurance bat- 
tle started was employed to a consider- 
able extent in that section. Taft and 
other Kern county cities where there is 
a fire protection system will have the 
same status as Bakersfield. 


Northwestern Mutual’s Building Plans 


SEATTLE, WASH., Jan. 4—The North- 
western Mutual Fire will within the 
year erect a six-story home office. build- 
ing on the corner of Sixth avenue and 
Spring street, to cost about $400,000. 
F. J. Martin, president of the company, 
is also president of the National Asso- 
tiation of Mutual Insurance Companies 
and of the Improved Risk Mutuals. 





Adjust Sacramento Theater Loss 


Final adjustment of the insurance loss 
to the State theater at Sacramento, Cal., 
has been made. Delay in the adjust- 
ment was caused by a discussion be- 
tween companies and the owner of the 
theater over the question of salvage. In- 
Surance of $154,000 was carried on the 
building and the loss has been settled 
for $118,396. The entire building insur- 





ance was in the United States Fire. In- 
surance of $35,000 was carried on con- 
tents and the amount paid was $25,208, 
companies interested being the Home of 


New York and the Oglethorpe Under- 
writers. The fire started from a burn- 
ing cigarette left by someone in the 


audience. 


Opens Spokane Branch Office 


A branch office of the Chapman & 
Nauman Co. of San Francisco has been 
opened at Spokane, Wash, with Paul J. 
Martin, special agent, in charge. Mr. 
Martin for seven years was in the field 
in that territory for the Liverpool & 
London & Globe. He will have charge 
of the district included in eastern Wash- 
ington, eastern Oregon, Idaho and Mon- 
tana. 


Pacific Northwest Field Changes 


J. Robb Gay of Spokane, Wash., spe- 
cial agent for the New Zealand and the 
South British, has resigned. C. A. 
Stephens of Butte, special agent in Mon- 
tana for the Great American and Phoe- 
nix of Hartford fleets, has also resigned 
to enter the local agency business at 
Missoula. 


Washington Local Boards Elect 


The Aberdeen Insurance Exchange 
was organized at a session of local 
agents in Aberdeen, Wash. Phil S. Locke 
was elected president and R. EB. Ar- 
thaud vice-president. Rogan James will 
be secretary and also delegate to 
sions of the state league. 

C. M. Smith of Smith, Lively & Wright, 
Bellingham, Wash., has been elected 
president of the Insurance Exchange of 
Bellingham. C. J. Sorenson is secretary- 
treasurer. 

The Insurance 
Washington will 
at Aberdeen. 
expected. 


ses- 


Agents League of 
meet in May or June 
Some 300 delegates are 


Coast Notes 


J. H. Martin, agency superintendent of 
the Pacific department of the National 
Liberty, has been elected a fellow of the 
Insurance Institute of America. 


L. E. Steinmetz, who had been in the 
local agency field in Portland, Ore., for 
the past 15 years, died at the Portlana 
sanitorium last week. He was 75 years 
of age. 

Aubrey Wilton of Seattle, whose busi- 
ness was taken over by the General sev- 
eral years ago and renamed the Ameri- 
can Insurance Agency, has reentered the 
local agency business as agent for the 
North River. 

San Francisco offices of the Liberty 
Underwriters and the Bankers & Mer- 
chants under the management of C. J. 
Stovel, general agent, have moved to the 
ground floor of the Royal building at 201 
Sansome street. 

Henley, Scott & Burgard have an- 
nounced the association of Wayland A. 
Dunham as junior partner and his elec- 
tion as vice-president and director, re- 
maining in charge of the business in 
southern California and also assisting in 
the supervision of the firm’s brokerage 
department. 
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NEW SCHEDULES IN COLORADO 


Mountain States Inspection Bureau Lists 
Reductions Under Rates Put 
Into Effect Jan. 1 


DENVER, COLO., Jan. 4.—The new 
fire insurance rates which became effec- 
tive Jan. 1, mean a total reduction of 
about $400,000 a year, Frederic Wil- 
liams, secretary of the Rocky Mountain 
Fire Underwriters Association, said this 
week. 

Lee H. Simonton, manager of the 
Mountain States Inspection Bureau, has 
drawn up a new schedule rate, showing 
that the greatest reduction is on brick 
buildings. Brick houses with metal, 
composition or other fireproof roof show 
an 18 percent reduction. Those with 
shingles have an 8 percent decline in 
rates. @ 

Farm insurance rates were not low- 
ered. They stand at 90 cents per $100. 

Reduction on brick and fireproof mer- 
cantile buildings in protected towns is 
15 percent. Contents of such buildings 
come in for a discount of 7 percent. 


























HOME OFFICE 


Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


J. R. Jones, 
Sec’y & Mer. 





Agents wanted in Ohio, Missouri, Kentucky, Michigan, 
Tennessee, Kansas, Indiana, Alabama and Florida. 








THE STATE 


ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 
CAR AND GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 
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Save the Time 





SCOPE OF EDITIONS 


Editions are offered 
covering either the East- 
ern, Southern, Western 
or Pacific district. 


in one operation. 


of the loose-leaf. 
SPECIFICATIONS 


Page Size, 2%x4% in. Constructed 
loose-leaf. Wing binders usage. 
of ither press-boards 


at proportionate charges 


ATTRACTIVE—Pleasing and dignified in appearance. 
the substantial aspect of the bound book and the flexibility 


THUAN ST 


and temper of your — 


clients by using 


The COMBINATION 
AUTOMOBILE 
INSURANCE HANDIBOOK 


The little vest-pocket companion which is 

COMPLETE—Rates for Public Liability, Propert 
Collision, Fire and Theft at a glance all i 

CONVENIENT—Fits the vest pocket without annoyance. 
New pages easily and quickly inserted. 

TIMELY—Revised pages issued 
showing new information and c 

COMPREHENSIVE—Rates for all passenger and commer- 
cial cars in general use. 

EFFICIENT—Rates for all major coverages readily found 


Damage, 
in one place. 


pene not periodically, 
nges; always up-to-date. 


Has 


DURABLE—Will not become soiléd-looking and ‘‘dog-eared.” 
to withstand unusually hard and constant 


ECONOMICAL—Worth while savings effected in time and 
effort and at nominal cost. 


Quotations gladly submitted upon request, stating quantity required and district 
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AUTOMOTIVE SERVICE BUREAU 


216 South Hanover Street 
Baltimore, Maryland 





BETTER 
QUALITY - PRICE 
SERVICE AND ADHESIVE 


YOUR NEXT SUP 


ORDER 
FROM DAVENPORT-TAYLOR MFGR CO. 
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R. M. BISSELL, President 


WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


The Company That Aims to Excel in Service 


FIRE 


TORNADO 
AUTOMOBILE 


FARM 
TRACTOR 








“A Staunch and Reliable American Company” 
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Assota, $2,444,162.93 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 


Oe vA Ae 
ANC, OF a FAL * 


D. M. FERRY, JR., President 
E. J. BOOTH, Vice- 
F. A, SCHULTE 


reasurer 
H. E. EVERETT 
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48 Years of “Honorable Indemnity” 


Surplus to Policyholders, $1,063,644.94 











GEO. M. EASLEY 


HAL. V. HAYS 


GEO. M. EASLEY AND COMPANY 


GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automohile Ins. Co. of Hartford 
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Brick and fireproof public buildings were | a very satisfactory year and is movi 

given no discount. Properties equipped | from its former office at 510 Midland 
with sprinkler systems and those con-| Savings building in Denver to much 
sidered as special hazards receive no/| larger quarters at 527 Gas & Electric 


reductions. Simonton 


estimated 


the | building. 


W. L. Braerton, head of the 


$400,000 saving with these figures: Brick | agency, was for many years supervising 


dwellings, $200,000; brick and fireproof | special agent of the Hartford 


mercantile structures and _ contents, 
$175,000; public buildings approximately 
$20,000, and miscellaneous, $15,000. 





WILL ENTER CASUALTY FIELD 





Fire jp 
the mountain field, and one of the beg 
| known field men in that territory. D, 
| M. Forsyth, who was formerly insurance 
|commissioner of Wyoming, was Mr 
| Braerton’s right hand man in the Hart. 
| ford organization until both of them re. 
| signed to organize the new agency, and 


Braerton & Forsyth Company of Denver |also has a wide acquaintance in the 


Takes General Agency for 
Metropolitan Casualty 





The Braerton & Forsyth Company of | 


Denver, which has the general agency 
for the Queen, Mercantile and Star for 
fire business in the mountain field, has 
made arrangements for the representa- 
tion of the Metropolitan Casualty as gen- 
eral agent in Colorado and Wyoming. 


| mountain field. 





Consolidated Will Expand 


The Consolidated Fire & Marine of 

Denver, which was formerly the Fed. 
|eral Fire & Marine, will increase its cap. 
| ital soon after the first of the year. The 
| present paid in capital is $60,000. It de. 
| sires to enter Wyoming, Nebraska, Kan- 
|sas and Missouri, and therefore the 


The general agency, which started op- | capital will have to be increased to com- 


erations Jan. 1, 


1927, has just closed | ply with the law. 
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EFFECT OF TAGGART’S RULING | EXAMINATIONS MADE EASIER 








Some Find That Agents Are Studying District Point for Scrutiny of License 


More About the Various Lines 
of Insurance 





PHILADELPHIA, Jan. 
ance men say that one effect of Insur- 
ance Commissioner Taggart’s ruling that 
all new agents or those taking on any 
new company must take an examination 
in the special line that the company 
writes is that more agents are studying 
the business than ever before. While 
companies regard Commissioner Tag- 
gart’s course as drastic and accuse him 
of going too far in applying the qualifi- 
cations act, at the same time there will 
be a body of better informed agents. 
Some agents have little knowledge of 
the Pennsylvania insurance laws and 
these are being reviewed. Others, while 
fairly well informed, have not reached 
the point where they could pass an ex- 
amination. The Pennsylvania Associa- 
tion of Insurance Agents and the local 
life underwriters’ associations in differ- 
ent cities are back of Commissioner 
Taggart in this ruling. 





Admit Starting Seven Fires 


BOSTON, Jan. 4—The setting of seven 
fires which caused more than $250,000 
loss were admitted this week by two 
boys, one a 16-year-old industrial school 
boy of Lynn, Mass., out on parole, Wal- 
lace LeBlanc, and the other Leslie A. 
Hinds, 21 years old, a Bangor, Me., young 
man who had a mania for seeing build- 
ings burn. 

The Lynn boy admitted setting fire to 
the house in which he lived, a nearby 
pool room and the Tracy school, the lat- 
ter causing a loss of $150,000. The 
Bangor boy had set fire to four build- 
ings when detected and the loss caused 
by his actions involved a total of 
$75,000. He is held in bonds of $20,000 
and will be committed to the Bangor 
state hospital for mental observation. 
The Lynn boy will be returned to the 
industrial school. 


Would Fix Responsibility for Fire 


FALL RIVER, MASS., Jan. 4—Whether 
an architect or contractor, or both, can 
be held responsible for a loss by fire 
when that loss is traced to defective 
construction, will be fought out in Mas- 
sachusetts courts within a short time. 

The Rt. Rev. Daniel F. Feehan, bishop 
of Fall River, Mass., has filed at Barn- 
stable, the county seat, two attachments 
for $60,000 each in connection with the 
fire which on Dec. 18 virtually destroyed 
the Holy Trinity Catholic church’ at 
Harwich, Mass. The bishop alleges a 
defect in the chimney was responsible 
for the fire and the two suits run against 
Stanwood G. Sweetser of Dennis, the 
contractor, and L. Frank Paine of Hyan- 
nis, the architect. 





| 


4.—Insur- | 


| 





Applicants’ Fitness Established 
in Massachusetts 





Following months of agitation in 
Massachusetts for more liberality in the 
matter of licensing agents and espe- 
cially for establishment of district ex- 
amination points, the Massachusetts de- 
partment announces that the city of 
Springfield has been made a district 
point at which those who desire licenses 
may take the examination if it is more 
convenient for them to appear there 
than at Boston. The department has 
issued a notice which reads in part as 
follows: 

“The next examination will be held 
Jan. 4 at Boston and Jan. 6 at Spring- 
field. Thereafter and until further no- 
tice examinations will be held at Boston 
on the first Wednesday of each month 
and at Springfield on the Friday follow- 
ing the first Wednesday, or on the fol- 
lowing days if either of the others is a 
legal holiday.” 

Company officials, agents and prospec- 
tive agents are commending Commis- 
sioner Monk for establishing the district 
examination point, but they are not 
likely to rest until other district points 


, are available. 


W. W. Baldwin Dies 


BALTIMORE, Jan. 4—William W. 
Baldwin, a member of the insurance firm 
of Baldwin & Frick, died at his home 
here last week. Mr. Baldwin and John 
W. Frick formed the insurance firm 30 
years ago. Mr. Baldwin was 55 years 
old. He was educated at private schools 
and the Johns Hopkins University. 





Believe Massachusetts Agent Lost 


SANDWICH, MASS., Jan. 4—Wreckage 
which has come ashore at Sandy Neck, 
near Sandwich, indicates the loss of the 
motor dory of Eugene W. Haines, insur- 
ance agent and selectman of Sandwich, 
and the probable death of Mr. Haines, 
who has been missing since Nov. 19, 
when he went out in his boat to pull 
lobster pots, just before a heavy storm 
broke. Mr. Haines was born in Sand- 
wich in 1865 and has long been active 
in insurance matters, banking and town 
affairs. 





Empire State Blue Goose 


What is described as an “old-fash- 
foned get-together” dinner and enter- 
tainment will be provided for the gan- 
ders of the Empire State Blue Goose in 
Syracuse, Jan. 9. A report will be made 
on the Dallas convention at this meet- 
ing. Harry W. Miller, guardian of the 
pond, is in charge of the party. 


Janua 
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IN THE CANADIAN FIELD 


Among the buildings destroyed were the 
Cunningham building, the Masonic hall, 
a clam canning factory and the Corbett 
building, which housed a bake shop and 

















NEW COMPANIES IN | YEAR-END LOSSES ARE HEAVY | 





Dominion Department Lists Those Li. | 
censed in 1927 for Fire and 
Casualty Business 





OTTAWA, ONT., Jan. 
minion department lists these companies | 
licensed for operation throughout Can- 
ada in 1927: 

Licensed for fire and casualty insur- 
ance—Pioneer of Canada, fire; National 
Guaranty Fire, fire; Sentinel Fire, fire, 
tornado, hail and automobi le; City of 
New York, fire, sprinkler leakage and 


American, fire; Planet Assurance, fire; 
Pearl Assurance, fire, sprinkler leakage 
and tornado. 

Licensed for casualty insurance only.— 
Merchants & Employers Guarantee & 
Accident, accident, plate glass, sickness 
and automobile; Constitution Indemnity, 
automobile; St. Paul-Mercury Indem- 
nity, automobile; Employers Indemnity, 
employers’ liability; American Automo- 
bile Fire, automobile. 

Licensed for additional lines —London 
Life, accident and sickness. 


4.—The Do- | 


| 
| 


ge al | estimated loss has been put as between | 
tornado; Svea Fire & Life, fire; Fidelity | $15,000 and $20,000. 


| ture store suffered the greatest loss, the 


Licensed for automobile and hail in- | 


surance in addition to classes for which 
they were already licensed.—World Fire 
& Marine, hail; Maryland, hail; Alli- 
ance of Philadelphia, hail; 
automobile; 
tomobile; 

automobile. 


British Northwestern Fire, 


| Disastrous Fires Reported from Almost 


the year-end in almost every section of 


} an 





suddenly veered saved the whole section 
|from complete demolition. At Trenton 
a building containing the postoffice, an 
| ice cream parlor and tenements was par- 
| tially destroyed by fire, causing a loss 
estimated at $12,000. At Truro, the Rog- 
|ers block was gutted, completely destroy- 
ing a $30,000 stock of women’s wear, and 
the interior of the building, valued at 
| $18,000. 





Every Section of Canada in 
Week Just Closed 





Heavy fire losses were reported at 


Canada. 

Another Roman Catholic building was 
burned in Quebec, in the suburb of 
Maizerets, just outside the city, when 
the summer retreat of the Maizerets | 
seminary was destroyed by fire. The 





Ottawa Agents Elect 


At the annual meeting of the Ottawa 
Fire Insurance Agents Association offi- 


as follows: 
The building was 


oe . : W. G. Stewart, W. Grant Shaw, execu- 
history extending 


tive committee; A. A. Crawley, secre- 
| tary; George A. Welch, auditor. 

| Reports presented by the retiring offi- 
| cers reviewed the activities of the past 
| year and also showed the organization 
to have a substantial balance. 
Bethune, president of the Ontario Fire 
le Casualty Insurance Agents Associa- 
| tion, presented an interesting report, 
| dealing chiefly with the proceedings at 


historic one, its 
back to 1776. 

In Montreal a fire swept through a 
building on the corner of Duluth and 
St. Dennis streets and caused damage 
estimated at well over $75,000. A furni- 


contents being valued at $75,000, most 
of which was lost. The building was 





valued at $60,000 and was partly de-| the provincial association annual con- 
stroyed. vention held in Toronto in October. 

A three-story building in Toronto, oc- | 
cupied by three candy firms and loaded | Canadian Losses Compared 
up with candies of every description for a z 
| the Christmas and New Year trade, was| According to the “Monetary Times, 


Hudson Bay, | 
Anglo-Scottish General, au- 


napolis Royal, 


* 3 x : am. | fire losses in Canada for the week end- 
a _ fire, with estimated dam | ing Dec. 21 are estimated at $211,500, as 
age of $30, . | compared with $1,004,300 for the corre- 


Three fires were reported from Nova| sponding week of last year. Losses 
| Scotia, 1927, are esti- 


the most disastrous one at An-| from Jan. 1 to Dec. 21, 
when the business sec-| mater at $20,955,950, as compared with 
| tion of the town was partly destroyed. | $30,636,907 for the same period last 


barber shop. Only the fact that the wind | 





Cecil | 


year, thus showing a decrease of nearly 
$10,000,000 for the year. 





British Canadian Enters West 


The British Canadian Insurance Com- 
pany, with a capital of $1,000,000, is en- 
tering the western field for the trans- 
action of business. This company is tak- 
ing over the St. Lawrence Underwritera’ 
Agency in Canada, which is retiring 
from business. The new company will 
have its head office at Toronto with A. 
R. Pringle as Canadian fire manager. 


| F. T. Bryers of Winnipeg will manage 


the western field. 





A. Macdonald Assumes New Duties 


A. Macdonald, who for some time has 
been agency manager of the Royal Ex- 
change at the company’s home office in 


cers were elected for the coming year | London, England, arrived in New York 
R. R. Sparks, president; T. | 
| E. Clendinnen, vice-president; Alan Gill, | he will assume his new duties as Cana- 
|; dian manager for the Royai Exchange 
|} and affiliated companies. 


this week on his way to Montreal, where 


Cornelius to Make Change 


Harry W. Cornelius, who has had 
charge of the insurance department of 
| the stock brokerage house of Charles 
| Sincere & Co. of Chicago, has resigned. 
Mr. Cornelius is regarded as an author- 
}ity on insurance stock values. He is 
oiten consulted by those who desire to 
get an accurate slant on insurance 
stocks. Mr. Cornelius will announce a 
new connection in a few days. 


The North Star of New York has been 
licensed to write fire, marine (except 
ocean) and sprinkler leakage insurance 
in Massachusetts and has appointed Her- 
| bert G. Fairfield of Russell, Fairfiel1 & 
| Co., agent for Boston and the metropoh- 
tan district. 
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MARSH @ MCLENNAN 


Insurance 


LIABILITY 


164 W. Jackson Blvd., CHICAGO 


MINNEAPOLIS NEW YORK SAN FRANCISCO DETROIT 
MONTREAL PHOENIX SEATTLE LONDON sig INDIANAPOLIS BUFFALO 
WINNIPEG CLEVELAND PORTLAND DULUTH RICHMOND 





MARINE 











AS. M. TEAHEN, Treasurer 





DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Mgr. 


M. 
ROBERT R. BUCKNELL, Assistant 


WYNN C. GEROW, Secretary 
Assistant Secretary 











You’ll never regret 


that you subscribed to THE NATIONAL UNDER- 
WRITER—youw'll read it like a newspaper and you'll 
be a better insurance man for it. 
a subscriber, do your fellow agent a pn turn 7 


telling him about it—. 


Your friend won t forget. 


If you are already Assets $1,747,821.82 

















AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Policy holders Surplus $1,374,235.27 


Fire Insurance and All Allied Lines 


Liabilities $373,586.55 
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TnsuranceAttorueys 
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ARKANSAS 





O. M. YOUNG 


ATTORNEY AT LAW 
Specializing in 
INSURANCE PRACTICE 


Merchants National Bank Building 
FORT SMITH 





CALIFORNIA 








Attorney 
Specializing in all phases of Fire, Life and 
Casualty Insurance Litigation 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 








FLORIDA 





LYMAN M. BECKES 


Attorney and Counselor at Law 
ORLANDO, FLORIDA 
Representing: American Automobile, Ameri- 
ean Indemnity, Commercial, Continental, Em- 
sovers’, Georgia Casualty, Metropolitan, Pre- 

VU. S. Casualty, U. S. F. & G.; and 
pone ‘others. Reg zular Claim Dept. Company 
Trained Adjusters. 








JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 





ILLINOIS 


q J 





ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 
1518 Otis Building 


CHICAGO 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











A Directory of Responsible Attorneys Specializing in Insurance Law 


















































































































































































































ILLINOIS (Con.) IOWA MINNESOTA 
JOHN E. CASSIDY Parrish, Cohen, Guthrie, } 
ATTORNEY Watters & Halloran BUNDLIE & KELLEY 
ae to —— Investigations, Attorneys and Counselors at Law » 
“et — ™ Register and Tribune Building SAINT PAUL = 
1004 Peoria Life Bldg. PEORIA DES MOINES Cz 
—. C 
2 
Henry E. Sampson Sidney J. Dillon nail _" 
SAMPSON & DILLON SEXTON, MORDAUNT & KENNEDY _ 
CHARLES S. ANDRUS 2 ATTORNEYS AND COUNSELORS 
Attorney Attorneys and Counselors at Law Adjusters and Investigators sent to any ] 
Specializes in Casualty work, includ- Suite 601 Register & Tribune Bldg. place in the Northwest 
ing investigations. DES MOINES 1601 Pioneer Building 
614 First National Bank Bldg. ST. PAUL 
RINGFIELD 
-~ KANSAS 
BEECHING & HALL MISSOURI = Bee 
Lawyers a 
BROWN, HAY & STEPHEN HUTCHINSON COWGILL & POPHAM, 
. Insurance Litigation in Cen- Attorneys and Counselors at Law 
714 First National Bank Bldg. sank cand Gain Mian Co veh Cillline 
SPRINGFIELD Kansas City, Missouri 
Se { 
HARRY W. COLMERY 
- INDIANA mn — 
. 612 New England Building WILLIAM E. STRINGFELLOW 
Donnell Court. ST. JOSEPH, MISSOURI 
S. BORTZ TOTERA, KAMAS fercrecr, fx: Aowne Ln. Some er 
LAWYER Gen. Acc. Assur. Corp., Georgia Casualty, 
Globe Indemnity, I Ind ity, 
620 Meyer-Kiser Bank Bldg. MICHIGAN Preierred Accident. Royal Indemnity, Stan 
INDIANAPOLIS, INDIANA Ins. Exc. 
ALEXANDER & RUTTLE 
Attorneys and Counselors at Law ~ ; — 
George A. Henry Delbert O. Wilmeth 1433-1434 Dime Bank Building D. W. BURROUGHS H 
ATTORNEY AT LAW 
HENRY & WILMETH DETROIT Scechdiing to, Aeemiitio and n 
Insurance Attorneys —v as F 
bai pa pw dey oune 440 Planters Building 
tavern Teese saxion | | Walters, Hicks, Carmichael & Head wha 07-3 
(Formerly Henry C. Walters, and Walters 
av LINES 
Piatt, Oaly NEW JERSEY Si 
916-20 Ford Bldg. SAMUEL M. HOLLANDER * M 
JAMES L. MURRAY DETROIT COUNSELOR AT LAW - 
Chamber of Comm Bidg., Newark, N. J. 
AMERICAN CENTRAL LIFE BLDG Telephone 114-1 Market D 
INDIANAPOLIS DUNHAM & CHOLETTE Specialis: in the Law on Breach of Warranty - 
ATTORNEYS AT LAW and General Insurance Cases Ps 
1012-1016 Grand Rapids National Bank Bldg. TT 
GRAND RAPIDS NORTH CAROLINA =! 
Slaymaker, Turner, Merrell, | d 
Adams & Locke CALE K. BURGESS M 
‘Fire, Marine, Life & Casualty. LAURENCE W. SMITH Insurance Investigations, Adjust 
Insurance Litigation ments and Litigation 
751-760 Consolidated Bldg. Attorney and Counselor 
> MICHIGAN TRUST BUILDING RALEIGH — 
GRAND RAPIDS 
OHIO _= bm 
JOHN H. KIPLINGER 
Lawyer eens) tea HOWARD M. CROW 
American National Bank Bldg. & SILSBEE 
RUSHVILLE ATTORNEY AT LAW 
Oy Oe earn Remense Se LAWYERS LEADER BUILDING 
t tions ents — work, - ° - 
Sealey t in eathaeeten Indiana. "; American = bowen Bank Bldg. CLEVELAND 
IOWA pa: MINNESOTA sol 
ee ERNEST E. WATSON || ®*t# Devt Fred J. Young Clare M. Vrooms 
Oliver H Kiter Frederic M Miler All Lines DAVIS, YOUNG & VROOMAN 
Miller Kelly Shuttleworth & McManus Reqverent Gammenios Guiy Attorneys at Law 
LAWYERS Including Defense of Negligence _ Guardian Bldg. 
1315-1318 Equitable Building DES MOINES 936 Andrus Bldg. Minneapolis CLEVELAND 
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A Directory of yoy weeny + ae Specializing 





SOUTH DAKOTA 








JOHN H. McNEAL 


Trial Lawyer 


197 E. Sixth St. 


Representing—( ‘ontinental Cas. Co. ; 
Gen. Acc. & Liab. Ins. 
Central West Cas. 
Cas. Co.; Republic Cas. Co.; U. 
Co.; Am. Guar. Co.; Ind. 


many others. 


toy 


Cleveland, O. 
Zurich 
Eagle Ind. Co.; 
.~ Amsterdam 
S. Guar. 
Co. of Am.; and 


McNulty, Williamson & Smith 
Lawyers 

DAKOTA NATIONAL BANK BUILDING 

ABERDEEN, SOUTH DAKOTA 
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KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








MATHEWS & MATHEWS 
Attorneys At Law 





KIRBY, KIRBY & KIRBY 
Established 1886 


General Counsel Western Surety Co. 





TENNESSEE 





WILLIAM HUME 











25 North Main Street NASHVILLE 
DAYTON 
WASHINGTON 
ROBERTS & SKEEL 
DENMAN, MILLER & WALL John W. Roberts E. L. Skeel 
N. A. Pearson William Truscott 
TOLEDO . Fa Elwood —_ 


SEATTLE 














. T. Hanley 
Fraser, Hiett, Wall & Effier 


ATTORNEYS 
juite 710 Home Bank B 
TOLEDO, OHIO 








Marshall, Melhorn, Marlar & Martin 


1082 Spitzer Building 
Eéwin J. Marshall Jobn 


TOLEDO 
Senith 








Cc. A. Zinn 
A Heary R. Bloch 
@ivya G. Davies Jehn M. Kiskadden 
Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 
ATTORNEYS-AT-LAW 
704-5 First National Bank Building 
YOUNGSTOWN, OHIO 





OKLAHOMA 








OMAN 


Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
OKLAHOMA CITY 

















SOUTH CAROLINA 


WEST VIRGINIA 


HARRY SCHERR 


INSURANCE AND 
CORPORATION LAW 











WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 


ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








| MOTOR INSURANCE NEWS 











REPORT ON LOCKING DEVICE 


Underwriters Laboratories Gives Resume | 


of Situation Following Discontinu- 
ance of Allowing Rate Credit 





The Underwriters Laboratories of 
Chicago in connection with its 1927 re- 
port makes the following comment on 
the automobile lock situation: 

“In the review of the locking device 
situation at the close of 1926, it was 
pointed out that the responsibility for 
the use of locks had been shifted from 
the car owner to the car manufacturer 
and that insurance recognition had been 
discontinued beginning with 1927. It is, 
therefore, particularly interesting to re- 
view the situation at the end of 192 


in so far as it has been reflected in the | 


activities of Underwriters’ Laboratories. 


The present listing indicates that there | 
makes of automobiles furnished | 


are 11 
with locks coming within the Group I 
classification (coincidental locks), 
car equipped with a Group IA 
(semi-coincidental), and 28 
locks. 
situation, the department has been busy 
with locks throughout the year, and par- 
ticularly so toward the close of the year, 


Group IT 


owing to the rather unexpected develop- | 


ment of large standard equipment in- 
stallations of 
been adopted recently by 
automobile manufacturers. 
“In connection with the theft 
tion, it is encouraging to 


situa- 
record the 


growing success of theft detection sys- | 


in ma- 
thefts of cars 
marking as standard 


tems, listed by the Laboratories, 
terially reducing the 
furnishing such 
equipment.” 


Discusses New Ford Rates 


The rates for the new Ford were dis- 
cussed at the semi-annual 
the National Association 
Inter-Insurers held in Springfield, IL, 
Dec. 2. A committee was appointed to 
draw up uniform schedules, for attorneys 
and adjusters. 


Theft Case Decided 

Action to recover damages for loss of 
atuomobile owned by plaintiff and in- 
sured by defendant, a foreign insurance 
company. Plaintiff was non-suited for 
failure to make a sworn proof of loss 
to the company. Held, that the com- 
pany knew the facts; it could ratify the 
unauthorized waiver of its agent or 
make another and valid waiver. That 
the company did not waive this condi- 
tion is a reasonable 
reference of the adjustment to its attor- 
ney; otherwise, such a reference was 


one | 


lock | 


In spite of the insurance rating | 


labeled locks which have | 
prominent | 


meeting of | 
of Automobile | 


inference from its | 


It is further to -be noted in this 
connection that the authority of an at- 
torney to act for his principal is differ- 
that of a general agent, and 
respects more extensive.— 
Bebe, Sup. Ct., N. J. 


| futile. 
| 
| 


ent from 
in many 
Arava VS. 


Give Reciprocal More Time 


LANSING, MICH., Jan. 4—Contention 
of the Michigan department that the 
Motor Indemnity Association, auto 
reciprocal of South Bend, Ind., has been 
operating in Michigan without a license 
was explained to representatives of the 
exchange at an informal hearing last 
week. 

It was agreed that the exchange offi- 
cials would be given a short time to 
decide whether the reciprocal would 
comply with the Michigan law through 
applying for license in this state or 
whether litigation would be started to 
uphold the exchange’s contentions that 
| it does not actually do a Michigan busi- 
| ness. 

The department maintains that the 
Motor Indemnity Association has been 
| regularly accepting auto insurance busi- 
ness on cars financed by the Associates 
Investment Company, which has several 
Michigan branch offices. Acceptance of 
such business through the finance com- 
pany branch managers constitutes oper- 
| ating in Michigan, from the official point 
| of view, while heads of the reciprocal 
| insist that the business is of purely a 
mail order nature. 


Omaha Recovery Record 


OMAHA, NEB., Jan. 4—The motor 
theft bureau of the Omaha police depart- 
| ment recovered more autos in 1927 than 
were reported stolen, with 1,079 cars re- 
| ported stolen during the year while 
| police recovered 1,176. This record was 
| made possible because the bureau recov- 
| ered 104 cars which were stolen in other 


| cities and were driven to Omaha. 
! The record for 1927 was not as good 
as established in 1926, when 1,063 were 
recovered as compared to only 904 re- 
} ported stolen. 
| ' 
Decide on Stock Protection _ 
GRAND RAPIDS, MICH. Jan. 4—A\l- 


though many automobile clubs through- 
| out the country rely for insurance pro- 
tection on reciprocals or mutuals, mem- 
bers of the West Michigan Motor Club, 
| with headquarters here, an A. A. A. af- 
| filiation, will be afforded stock company 
| protection, it was decided here last week 
when the club entered into contract with 
the Preferred Automobile of Grand 


Rapids, which recently reinsured the 
| business of a reciprocal of the same 
name, 


Republic Automobile Licensed 


The Republic Automobils of Detroit, 
|a stock company with $200,000 capital, 
' has been licensed in Illinois. 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 
412-415 First Central Bldg. 
MADISON 











BLOODGOCD KEMPER & BLOODGOOD 
380-384 East Water Street, 
MILWAUKEE 
Representing U. S. Fidelity & Guaranty 


Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 








CORNELIUS OTTS 


LAWYER 
SPARTANBURG 





COLEMAN, MURPHY & McCAULEY 
5011 Plankinton Bldg. 
MILWAUKEE 
Specialized in Insurance 
Practice 15 years 























MARINE INSURANCE. NEWS > 








ISSUE TEN ALL-RISK COVERS 


In Addition to These Standard Policies, 
Miscellaneous Contracts Are Drawn 
for Special Cases 


Ten standard and a number of mis- 
cellaneous all-risk policies ‘are available 
to local agents, who are urged by the 
companies writing this class of business 


to give it more attention and thereby | 


complete service to their clients and in- 
crease their own incomes. The standard 
polices cover jewelry, furs, cameras, per- 
sonal effects, musical instruments (for 
private individuals and professional ar- 
tists), traveling salesmen’s samples, tour- 
ists’ effects, fine art objects, securities 
and radium. 

A jewelry policy is issued either with 
a $50 deductible clause or for full cov- 
erage. Usually the minimum premium 
with the deductible clause is $50 and the 
full coverage premium $75. The rate 





|on furs is usually 2 percent. The cam- 


|era policy issued for the United States 
and its possessions or Canada is rated 
at 2 percent, and the policy covering 
world-wide, 3 percent. The minimum 
| pre mium is $10. The personal effects 
| policy is issued with a $25 deductible 
| clause and the 100 percent coinsurance 
| clause is incorporated in the policy. The 


rate is 3 percent, and the minimum pre- 
mium $25. : 
The musical instrument policy cov- 


ering the possessions of non-professionals 
takes a graded rating, depending on the 
value of the articles covered. The rating 
shades from 2 percent down to .625 per- 
cent. The minimum premium is $10. 
For professional musicians the rate 
shades from 2% percent down to 1% 
percent, with a world-wide rate of 3 
percent flat. The minimum premium for 
professionals is also $10. 

The traveling salesmen’s policy is is- 
sued for the United States and Canada 
or world-wide. The rate is 3 percent for 





the United States and Canada and 3% 
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percent world-wide, minimum premium 
$10. The tourists’ floater is issued either 
for the United States and Canada or 
world-wide and either with or without 
the 100 percent coinsurance clause. The 
premium is figured flat, depending on the 
value of the articles covered. 


The fine arts policy covers all art ob- 


jects against all risks from the time 
these objects leave their permanent ad- 
dress, at exhibitions and places of sale, 
while there, and until finally sold or 
returned to the permanent address of 
the assured. Each risk is rated individ- 
ually. The securities policy covers se- 
curities against all risks, while they are 
in safety deposit boxes, banks, or on 
safe deposit company’s premises. The 
coverage is interesting to private individ- 
uals, firms and corporations having large 
amounts of securities in safety deposit 
vaults. Each risk is rated individually. 
The radium policy covers radium 
against all risks anywhere in the United 
States, Canada or the Hawaiian Islands. 
From time to time the need for other 
types of all risk coverage arises, and 
companies writing this coverage will 
quote rates to any one desiring them. 





Named Marine Managers 


SAN FRANCISCO, Jan. 4—Harold V. | 


Manor and Herriott Small have been 
made vice-presidents of the Balfour- 
Kessler Agencies of San Francisco and 
will have charge of the marine insur- 
ance department. Both men have been 
with the Balfour-Guthrie Company for 
a number of years. Mr. Manor has been 
in the business since 1899, while Mr. 
Small started his career as a marine 
underwriter in 1917. Balfour-Kessler 
Agencies is the result of the consolida- 
tion of the insurance department of Bal- 
four-Guthrie Company and the general 
agency firm of Jensen & Kessler. 





To Manage Westchester 


The management of the marine affairs 
of the Westchester Fire by Appleton & 
Cox, who act in a similar capacity for 
the Crum & Forster companies, has been 
announced. The arrangement became 





effective Jan. 1. The Westchester was 
organized in 1837 and began writing 
ocean marine business in 1916. 


COMPANIES LOSE IN 
MISSOURI RATE CASE 


(CONTINUED FROM PAGE 3) 


compensation for its contracts of in- 
surance. 


No Discrimination Allowed 





“No company receiving just compen- 
sation is entitled to have higher rates 
merely because of the plight of its less 
fortunate competitors. Companies 
whose constitutional rights are in- 
fringed may not better their position 
by urging the cause of others. As a 
practical matter of business it is im- 
possible in the long run for some com- 
panies to collect higher premiums than 
those charged by others in the same 
territory. Rates sufficient to yield ade- 
quate returns to some may be con- 
fiscatory when applied to the business 
of others. But the latter have no con- 
stitutional right to prevent their en- 


| forcement against the former. 


No Protection Against Competition 


“The fourteenth amendment does not 
protect against competition. Moreover, 
‘aggregate collections’ sufficient to yield 
a reasonable profit for all do not neces- 
sarily give to each just compensation 
for the contracts of insurance written 
by it. It has never been and cannot 
reasonably be held that state-made rates 
violate the fourteenth amendment mere- 
ly because the aggregate collections 
are not sufficient to yield a reasonable 
profit or just compensation to all com- 
panies that happen to be engaged in 
the affectéd business. 


Armed to Secure Judicial Review 


“The complaint was framed to secure 
judicial review of the determination of 
the respondent, the ground of attack 
was that the aggregate profits were not 
excessive and that the aggregate col- 





lections permitted under the rates were 
too low, allegations asserting in general 
language that the findings, order and 
reduced rates are confiscatory and re- 
pugnant to the fourteenth amendment 
are not sufficient. In order to invoke 
the constitutional protection, the facts 
relied on to restrain the enforcement 
of rates prescribed under the sanction 
of state law must be specifically set 
forth and through them it must clearly 
appear that the rates would necessarily 
deny to the plaintiff just compensation 
and deprive it of its property without 
due process of law. 


Case Must Be Clear 


“Jurisdiction of this court to set aside 
state-made rates as confiscatory will be 
exercised only in clear cases and the 
burden is on one seeking that relief 
to bring forward and satisfactorily prove 
the invalidating facts. Neither of the 
sections of the Missouri law authorizes 
a determination of the reasonableness 
of rates when applied to the business 
of any company. The complainant did 
not allege any facts to show that the 
reduced rates were confiscatory as to 
any company. The court was not called 
upon to determine whether the order 
would operate to deprive any company 
of its property without due process of 
law. It treated the suit as one to ob- 
tain the review provided for by section 
6284. 

Joint Interest Not Impaired 


“The petitioners are competitors and 
each carries on business for itself. 
While they may by joint action pursue 
the remedy given by section 6284, it 
does not follow that the constitution 
safeguards aggregate profits sufficient to 
constitute just compensation for all of 
the companies. The complaint fails to 
show any joint interest or right in or 
to the business covered by the rates 
or the protection sought to be invoked. 
And it fails to show that the business 
in Missouri of each is so well and eco- 
nomically organized and carried on that 
the petitioners are entitled, as of right 


— 


protected by the constitution, to haye 
premiums amounting in the aggregate 
enough to yield a reasonable return o 
profit to the companies. 


Facts Not Sufficient 


“Assuming that, upon any state of 
facts, the petitioners would be entitled 
jointly to have such protection, and as 
to that no opinion is expressed, it is 
enough to say that the facts brought 
forward in this case are not sufficient 
to raise the question whether the state 
law or the superintendent’s finding of 
facts or his order is repugnant to the 
due process clause of the fourteenth 
amendment. No federal question jg 
presented.” 


Transfer Floater Business 


NEW YORK, Jan. 4.—John S. Turn, 
vice-president and general manager of 
the New York department of the Aetna 
Life and affiliated companies, announces 
that henceforward the underwriting su. 
pervision of the jewelry and fur floater 
business will be in the hands of Charles 
Cc. Oregan, manager of the inland ma- 
rine department. 

John N. Thurlow, who has handled the 
lines for several years, will as manager 
of the burglary and combination resj- 
dence business devote his attention ex. 
clusively thereto. Both men are in high 
repute with the Aetna management, 
each having been successful in directing 
the affairs of his particular department, 
The change is simply to conform to the 
companies’ established policy of having 
their jewelry and fur floater business 
handled through the inland marine de- 
partment. 


Until all property owners give as 
much thought to the possibility of fire 
as they do to taxes and rents, fires will 
continue to breed, and we shall continue 
to pay tribute to the red terror.—The 
Hartford Agent. 





cnideaepunsnantatiaan 
| No property owner feels grateful to 
| the agent who half sells a policy and 
who fails to explain the whys and 
| wherefores of the contract.—The Hart- 
ford Agent. 








United States Bonds. 


Mortgage Loans ...... 
Agents’ Balances ........ 
Accounts Receivable . 
Cash in Banks........ 





ASSETS 
Dominion of Canada Bonds...............- 
PND cUeddewSCG06') 090%s masccar acess 
Municipal and other Bonds and Stocks and 


eee eeeee 








.. «.$ 2,679,000,00 
82,150.00 
267,500.00 


9,038,249.52 
878,839.69 
118,344.19 
615,702.37 


$13,679,785.77 


Policyholders’ Surplus 


Increase in Assets................... 
Increase in Premium Reserve......... 
Increase in Net Surplus.............. 





Fifty-Seventh Progressive Annual Statement, January 1, 1927 


LIABILITIES 
Cee te oi as BSN 0 hdc 0 0 0 0.n 00000000 ae 
Unearned Premium Reserve... 
ee SS cidc cnc cceucereweererseees 
Reserve for Taxes and Expenses accrued but not 


CR Een are 


Reserve for Dividends declared and unpaid...... 
PUTED fb cebaendscettetacdacce tater sscuad 


$6,685,087.23 


es 
re yh 
22 


PRR 
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5,879,442.72 
767 311.82 


257,500.00 
90,444.00 
4,185,087.23 


$13,679,785.77 
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GALIPORNIA 
Chicago Office: 1027 Insurance Exchange 
JOHN F. BLYTHING 
ADJUSTER 
10288 INSURANCE EXCHANGE 
LOS ANGELES 


Tucker 9942 
Just Automobile Adjustments 











DIRECTORY - OF - RESPONSIBLE <— \ 








| FIRE . AUTOMOBILE 


J. L. FOSTER 
INSURANCE ADJUSTER 


617 First National Bank Bidg. 
SPRINGFIELD 











H. L.WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 
805 Insurance Exchange Bidg. 
LOS ANGELES 











@LORADO, WYO. AND N. MEX. 


INDIANA 





AMERICAN ADJUSTMENT & 

AUTO THEFT BUREAU, INC, 

Meyer-Kiser Bank Bldg., Indianapolis 
Samuel O. Trimble, Manager 


Automobile & Casualty Claims 
Immediate Alarm Card Service 














Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 


Adjusters of Insurance Losses 
All Modern Coverage 
8#@ Gas & Electric Bldg. Denver, Colorado 
710 First Natl. Bk. Bldg., Albuquergue, N. M. 


V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS 








BISTRICT OF COLUMBIA 





NICHOLS COMPANY 


pcr, * ADJUSTMENTS 
eg ee —— 


—Va.— 
Suite 625-26-27-28 Bond * Building 
WASHINGTON, D. C. 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 





EVANSVILLE 











Practical, Prompt & Courteous Service 








KOERTS & KITTS 


INSURANCE ADJUSTERS ~ 


327 SO. LA SALLE ST. 
Telephone Harrison 5177 
CHICAGO 


Automobile Adjustments Only 


EUGENE McINTIRE 


MICHIGAN 


INDEPENDENT” ADJUSTERS 


ILLINOIS 


OKLAHOMA 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 


Oklahoma City Tulsa, Okla. 
215 Merc. Bidg. 213 Atco Bidg. 
Guy H. Fuller, Mzr. L. M. Hallock, Mgr 








W. A. GIBSON 


AUTOMOBILE AND BURGLARY 
LOSS ADJUSTMENTS 


Cadillac Square Bldg. DETROIT 








WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 











MINNESOTA 


PENNSYLVANIA 





Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 


Inspecting, Ad and Investigations 
for the urance Company 


Jones Law Building - - PITTSBURGH 





TEXAS 


Bates Adjustment Company 
“We have'.served the companies for 
more than twenty-six years” 











LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


DULUTH, FARGO and MINNEAPOLIS 











MAIN & BAKER CO. 














WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 





318 American Central Life Building General Adj usters 
Phone Main 0144 INDIANAPOLIS | | Minneapolis Duluth 
MISSOURI 


WILSON S. 


LEVENS 


AND COMPANY 








THOS. J. ENGLISH 


Specializing on 

















AUTOMOBILE and CASUALTY 
ADJUSTERS - 
SOUTHBEND CLAIMS 
Pierce Bldg. ST. LOUIS, MO. 
Reliance Adjustment & Service Co. 
fh. SS. a ae T. A. MORREY 


~ General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 


201 Union Trust Building, SOUTH BEND 
P. O. Box 617 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 


Automobile and Side Lime Losses 
A Specialty 
175 West Jackson Boulevard 
CHICAGO 








Adjuster for Fire and Casualty Companies 
718 Pierce Building 








“13 Years in Texas” 


W. G. GODWIN 


General Adjuster 
Kirby Building, DALLAS 
sick for our contract and Fee Schedule for 
handling Casualty Losses 
COMPLETE ADJUSTMENT SERVICE 











G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914,S. W. L. Bldg., 
DALLAS, 








Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 








WILSON S. 


LEVENS 


AND COMPANY 




















G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk’’ Adjustments 


$27S.La Salle St., CHICAGO, ILL. 





























years. 





St. Louis, Mo. ADJUSTERS 
WA 1g MILWAUKEE 
OHIO 
J. R. JONES THOMAS T. NORTH 
FIRE CASUALTY auto S. R. LEWIS ADJUSTMENT COMPANY 
gor Commonwealth Bidg. Market 230 | | 204-8 Davis & Farley Bldg. ARE eS Se ee 
DES MOINES CLEVELAND A. E. S. PRIOR, Mgr., Milwaukee Branch 
Tel. Main 167 301 Underwriters Exchange Bldg. 
KANSAS me 
THAYER’S UNDERWRITERS ? 
KINKEL ADJUSTMENT AGENCY SURVEY COMPANY NURNBERG-SCHIFFLER & CO. 
JOHN M. KINKEL W. P. KINKEL E A. Thayer, Gen. Mgr. A. R. Tiage, Suet. General Adjusters 
Fire, Tornado and Automobile Losses 503-6 Finance Blidg., 750 Prospect Ave Underwriters Exchange Bidg. 
Ajunted Phone ain Oe oe GEVELAND MILWAUKEE 
HUTCHINSON ile losses and Mability claims. twenty-five | | @* Broadway =» Phones-Broadway { 7318 














WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
PEORIA 














MoKan-Okla Adjustment 
Company 


Adjusters for Companies Only 


605 Temp'e Building. Wichita, Kansas ° 
309 Bonfils Bui'dina, Kansas City, Missouri 
517 Insurance Building, Oklahoma City, Okla. 
649 Kennedy Bidg., Tulsa, Oklahoma 








| 0. J. MARSH 


Adjuster for fompesin in N. W. Ohio and 
Southern Michigan 
AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 


Phone Jefferson 1341 ‘ 


| 
| 








DAVID LAWSON 


53 Merritt St. Phone 2991 
OSHKOSH, WIS. 
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Thousands Have Said— 
“Sounds Good to Me—Here’s My $1.50—Send Me 
BATES’ CASUALTY AND SURETY COVERAGES 





and HOW TO SELL THEM!” 


Not an Encyclopedia. Just a book of 
137 pages that every agent has time to 
read. There are 59 items in the index, 








_- A. & ~*~» 


—_—-Aa -=mea wf 4&4 & = = 


9 
so the average is only about 214 pages KG f 
to a subject. But Mr. Bates is a prac- ¢ 2 NS 
tical casualty man, having a general £ &) © 2 
agency at Columbus, Ohio, so he knows Ra S) Ro g 
what an agent needs to know in order 
to get the business. The agent is not 
flooded with more than he needs. ¢ 


®ogoWranes }&§ eo 





This is the kind of book agents find 
most useful. It will help any agent in- 
crease his premium income and com- 
mission earnings. It can be read 
frequently and referred to with profit, 
by those not familiar with some of the 
best premium lines. 


Price $1.50 
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REPORT IS MADE AS 
TO SAFETY DEVICES 


Underwriters Laboratories Gives a 
Review of the Work of 
the Year 


TOUCHES THE HIGH SPOTS 


Some of the Main Features Presented 
That Came to the Front 
in 1927 


The Underwriters Laboratories of 
Chicago conducts a casualty department 
and deals with testing various safety 


devices. Among other things, the re- 
port for 1927 says: 
“Early in the year two automobile 


lifts were submitted. These represent 
recent development in equipment for use 
at service stations to facilitate easy ac- 
cess to the under part of the car for 
servicing, such as greasing, adjustment 
of brakes, etc. These lifts replace the 
greasing rack which has been so widely 
used. The car is driven onto a platform 
or framework at ground level and 
blocked so it cannot roll off. 


Supporting Frame Lifted 


“The supporting frame is then lifted, 
mechanically or hydraulically, about six 
feet, so that mechanics can secure access 
to the under part of the car. The ob- 
vious features of importance, from a 
safety viewpoint, involve the strength of 
the entire structure and means of pre- 
venting the sustaining platform from de- 
scending suddenly and thereby injuring 
workmen underneath the car. One of 
these lifts is of the pneumatic type and 
the other of the motor-driven mechanical 
type. 
oe Electric Refrigerators 


“The testing of refrigerators has been 
continuous throughout the year. Of the 
14 different makes of machine listed at 
the present time, nine were listed during 
1927. One of the latest types to be sub- 
mitted is of the small commercial type. 
intended for use in such service as 
dairies, meat markets, etc., where a ma- 
chine of medium capacity is required. 
The others are of the small househlod 
or domestic type. Accessories for use 
with refrigerating equipment, such as 
control switches, etc., have been tested 
and listed. 


Multiple Unit Installations 


“The gradually increasing use of mul- 
tiple unit installations has caused one of 
the largest manufacturers to submit this 
system for investigation. Instead of a 
complete machine in each apartment, 
the multiple system has a single unit 
in the basement and seamless copper 
tubing risers, one for the liquid refrig- 
erant and the other for the gaseous re- 
frigerant. From each riser is a con- 
nection to the evaporator or cooling unit 
in each refrigerator box. Some such 
Systems have separate risers for each 
cooling unit. Obviously all piping and 
connections require careful design and 


CASUALTY PREMIUMS 
MAY REACH BILLION 


GREAT GROWTH NOW SEEN 


G. F. Michelbacher, Vice-President 
Great American Indemnity, Gives 
Retrospect of Year’s Operations 





_ NEW YORK, Jan. 4.—Premiums 
from the casualty lines, according to 
G. F. Michelbacher, vice-president of the 


Great American Indemnity, are likely to 
reach $1,000,000,000 when final returns 
for 1927 are in. While there will be 
no such rapid percentage in the business 
in the future as there has been in the 
recent past, Mr. Michelbacher is of the 
opinion that there will be gradual 
growth, “each increment of which will 
be won with increasing difficulty, how- 
ever.” The prospects for profit making 
are not bright, he figures, mainly be- 
cause of the unsatisfactory status of the 
workmen’s compensation and automobile 
liability lines. 








installation to minimize all hazards of 


escaping refrigerant. 
Elevator Safety Appliances 


“Attention to elevator safety appli- 
ances has continued steadily, as new 
types of elevator door contacts and in- 
terlocks, a portable elevator, a cable 
equalizer and a cable terminal have been 
reviewed during the year. The equalizer 
and the terminal fitting are probably 
the most interesting of the group on 
account of their novelty. The former 
comprises a series of levers having the 
elevator ropes attached to their ends 
and pivoted at the center on a bar car- 
rying a pulley or sheave. 

Cable Is Anchored 


“A short length of flexible cable 
anchored at each end to a rigid plate 
attached to the elevator car passes over 
the sheaves on the cable bars and under 
sheaves attached to the plate. The levers 
equalize the load between the cables at- 
tached to their ends and the rope and 
sheave combination equalizes the load 
carried by the various cable levers. The 
cable terminal fitting was designed to 
overcome the uncertainty of the various 
methods of securing the ends of wire 
rope and accomplishes its purpose by the 
use of a special steel sleeve with a soft 
aluminum liner, the combination being 
squeezed or swedged onto the wire rope 
by a hydraulic press. A special socket 
holds the fitting and applies the load 
against the end of the sleeve. 


Window Cleaners’ Anchors 


“Considerable work has been done in 
examining and testing window cleaners’ 
anchors and belts. Several new types of 
anchors have been submitted and tested 
and a contact has been established with 
the manufacturers of windows so as to 
work out an agreement whereby labeled 
fire windows having window cleaners’ 
anchors attached will be in conformity 
with the best practice in the design as 
well as in the methods of attachment for 
anchors. 

Saw Guards 


“The department has established con- 
tact with the National Safety Cotncil 





(CONTINUED ON PAGE 47) 





COMPENSATION RATE 
RULING IN ABEYANCE 





DECISION EAGERLY AWAITED 





Superintendent Beha Still Has Charges 
for Coverage Under Advisement, 
Following Company Proposals 





NEW YORK, Jan. 4.—Superintend- 
ent James A. Beha still holds under ad- 
visement the recommendations as to the 
proposed new compensation rates for 
New York filed with him Dec. 17 last, 
and has given no intimation thus far as 
to when he will render his decision. 
When the former rates were revised 
to provide for the liberalizing features 
of the state compensation law which 
went into effect Oct. 1, 1927, a diversity 
of opinion developed between the stock 
and the non-stock carriers as to various 
charges. Mr. Beha referred the figures 
back to the interested companies with 
the request that they overcome their 
differences if possible and support their 


| conclusions, whatever they might be, by 


statistical data. After a series of con- 
ferences had taken place the conferees 
submitted their findings to the super- 


intendent, who desired to give them his 
personal attention. 
Company officials are restive in the 


matter, having anticipated that the rul- 
ing of the department would have been 
handed down before the first of the new 
year, enabling them to plan a course of 
action in connection with the business 
of the state in the light of the new pol- 
icy, whatever it might be. The ruling 
of the New York department is of great 
importance, not only as it will affect the 
largest business producing state in the 
union so far as the compensation line is 
concerned, but it will have a marked 
bearing on the attitude of other com- 
monwealths in their consideration of fu- 
ture rate revisions for their assureds. 








Georgia Casualty Refinanced 


Under a refinancing plan $1,500,000 
was paid into the Georgia Casualty late 
last week. The capital of the company 
is now $500,000. When the allocation 
of the new funds is complete the surplus 
will probably be more than $600,000, and 
$700,000 has been paid to the premium 
and reserve account for protection of 
policyholders. 

President Mitchell said the company’s 
annual statement will show a net sur- 
plus of between $600,000 and $700,000, 
and that the surplus to policyholders 
will be in excess of $1,100,000. 

A. Lewis, representing the home 
office, is at present in Chicago to place 
a new resident manager in charge of 
the company’s office in that city. 





Travelers New Broadcasting Manager 


James F. Clancy, formerly manager 
of Poli’s Capitol Theater in Hartford, 
has been appointed broadcasting man- 
ager by the Travelers. The former 
manager, H. S. Billings, resigned Jan. 1 
to return to western New York where 
he will probably again enter the agency 
business. 

The Travelers has a very elaborate 
broadcasting station, known as WTIC, 
and it is the plan to have it continue in 





COORDINATION WORK 
HAS BEEN PLANNED 


Expected That Bureau Activities 
Will Be More or Less 
Combined 


WANT EXPENSE REDUCED 


Casualty and Surety Officials Will Prob- 
ably Secure a General Commander 
in a Few Months 
. 


NEW YORK, Jan. 4.—Casualty offi- 
cials, especially those that are identified 
with the Association of Casualty & 
Surety Executives, expect some concrete 
developments this year in the way of in- 
troducing economies in the organization 
and casualty and 
surety work in general. It has been felt 
for some time that there was a lack of 
symmetry in the casualty organizations 
so far as the general welfare was con- 
cerned. There is too much overlapping 
on part of organizations, too much ma- 
chinery and too much money being 
spent. It is known that some of the 
directors of companies have questioned 
the large amount spent for so-called bu- 
reaus and outside activities. Economy is 
the order of the day and officials are 
studying ways to reduce waste. 

Will Be in One Building 


coordination of 


It is stated that one of the first steps 
will be the bringing together of all the 
casualty and surety organizations in one 
building at 1 Park avenue. Now they 
are located in different parts of the city. 
It is very inconvenient when meetings 
and conferences are called. Large and 
small conference rooms will be provided 
so that all business can be transacted in 
one place. This will mean cutting down 
bureau rents and operating expense. 
Some of the independent organizations 
will undoubtedly become departments 
and their work will be hooked up with 
the general operations. Officials and de- 
partment heads who have any bureau 
meetings to attend have complained of 
the time involved in attending confer- 
ences at different points. 


Are Counting the Cost 


Officials now are counting the cost 
more than ever. They have had some 
very knotty problems to tackle. Perhaps 
their main thought has been diverted to 
business production and underwriting 
They have had the workmen’s compen- 
sation business on their hands and have 
been endeavoring to overcome a tremen- 
dous deficit. The so-called bureau ex- 
pense has probably run away from the 
companies and has not been checked up 
as it should. 

May Get a Generalissimo 


Ever since the Association of Casualty 
and Surety Executives was organized 
there has been talk that ultimately some 
important person would be secured to 





a high class capacity. 


act as a sort of general commander who 
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would be the central pivotal point for 
all the various organizations and activi- 
ties. There has been much discussion 
among casualty men as to what kind of 
a man should be gotten, how much 
should be paid and what his duties 
would be. Recently one man has come 
into prominence as a proper commander 
and negotiations have been on wjth him 
for some time. 

With a closer cooperation all along 
the line and with company heads deal- 
ing with major problems that affect all 
the companies, it is anticipated that 
some constructive work will be done this 
= that will have a very beneficial re- 
sult, 


HARTFORD STEAM BOILER 
PLANS STOCK DIVIDEND 





Hartford Steam Boiler directors have 
voted to recommend to stockholders that 
approval be given to an increase in the 
company’s capital by $500,000, making 
the proposed new capital $3,000,000, the 
maximum allowed by the company under 
its present charter. The additional 5,000 
shares, $100 par, will be apportioned on 
a basis of 1 for 5 and will be in the 
nature of a stock dividend, the $500,000 
to be taken from the company’s surplus. 
Stockholders will act on the recommen- 
dation at the annual meeting in Febru- 
ary and if approved it will be effective 
as of April 3. 
as of Dec. 28 will benefit, & the stock- 
holders approve the recommendation. 

Stock of the Hartford Steam Boiler 
has recently been strong in the Hartford 
market, demand for stock since this an- 
nouncement resulting in a 25 points ad- 
vance to 900 bid with no stock offered. 
In July the stock was 615 bid. 





Husband’s Negligence Involved 


Husband and Wife. Automobiles. 
When Wife May Sue Husband for In- 
juries Caused by His Negligence —This 
was an action to recover damages for 
personal injuries alleged to have been 
caused by negligence of the defendant 
in the operation of the automobile in 
which the plaintiff who was defendant’s 
wife, was a passenger. It was claimed 
that plaintiff was guilty of contributory 
negligence and assumed the risks in- 
volved in riding with the defendant, 
knowing that he had been a licensed 
operator only fifteen days and because 
the five-passenger car contained at the 
time seven passengers, three of whom, 
however, were children, thirteen, three 
and two years of age. The lower court, 
however, had ruled otherwise. 

Held, that plaintiff could recover. The 
trial court did not err in ruling against 
plaintiff's contention. Held further, that 
the fact that the plaintiff was the wife 
of the defendant did not render this 
action constructively fraudulent or 
otherwise illegitimate. Such community 
of interest, if any, as may be inferable 
as existing between defendant and the 
plaintiff by reason of their relation as 
husband and wife, was a consideration 
tending to effect their credibility only. 

Note: Compare this case with Hovey 
vs. Dolmage, 36559, decided in supreme 
court of Iowa, holding that the wife 
cannot maintain an action against her 
husband for personal injuries negligently 
or wilfully inflicted. In the instant case 
no mention is made of any statute gov- 
erning the right of a wife to sue a hus- 
band for negligent injury, and it does 
not appear that any such statute is in 
force. Kalamian vs, Kalamian, Supreme 
Court of Errors, Conn., 2nd Dist. 


Chicago Men Await Appointment 


Chicago casualty agents are still await- 
ing the appointment by the national 
agency committee of the acquisition cost 
conference of the committee of three 
that was to take up with a like com- 
mittee of the local organization the set- 
tlement of various troublesome prob- 
lems in the Chicago situation. The Chi- 
cago men named their representatives 
several weeks ago, and have since been 
waiting with what patience they could 
the appointment by the National com- 


}on 
| Michigan are unwarranted, Judge Clyde 





Stockholders of record | 


COURT ORDER RESTRAINS 
LIABILITY RATE RAISE 


ACTION BROUGHT IN DETROIT 





Advance in Automobile Rates Attacked 
Because Commissioner Has Not 
Given Written Permission 








DETROIT, Jan. 4.—Following the 
presentation of a petition sponsored by 
the Federal Automobile Club of Detroit, 
alleging that contemplated rate advances 
automobile liability insurance in 


I. Webster has signed a restraining or- 
der in the Wayne county circuit court 
prohibiting 41 companies from making 
effective these raises in rates pending a 
hearing on an order to show cause. The 
hearing has been set for Jan. 7. 

The court order specifically sets 
forth “that in the meantime and until 
further order of this court the said de- 
fendants do absolutely desist from in- 
creasing or attempting to increase the 
schedule of rates for automobile public 
liability insurance in effect Dec. 1, 1927, 
in Michigan without the written consent 
of the commissioner of insurance.” 


Defend Present Rates 


The petition makes the general dec- 
laration that any pretext on the part of 
the companies that present rates are 
insufficient is contradicted by the fact 
“that in the years 1923, 1924, 1925 and 
1926 all the companies doing a so-called 
public liability insurance business in 
Michigan incurred total losses of but 43 


| Percent of the sum total of the pre- 
| Miums received by them for such in- 





mittee. 


surance. The present schedule of rates,” 
the petition continues, “offers a fair 
margin of profit and, as a matter of 
public policy and public benefit, it is 
highly desirable that persons operating 
motor vehicles be encouraged to pur- 
chase automobile liability insurance. 

“With the present schedule of rates 
in effect the largest proportion of auto- 
mobile public liability insurance is car- 
ried by those who are more or less 
financially responsible. Because the 
cost of the rate or premium is an addi- 
tional item in the upkeep of a motor 
vehicle the more financially irresponsible 
the person, firm or corporation is, the 
less such person, firm or corporation is 
apt to have or be covered by automobile 
insurance.” 

Points to Massachusetts 


In pointing to proposed raises in rates 
as making for a still larger proportion 
of wealthy and financially responsible 
persons as holders of public liability pol- 
icies, the petition of the club states that 
persons not well situated financially will 
thus disregard this form of protection. 
In stressing its need for public welfare 
attention is also called to the compul- 
sory liability law in Massachusetts mak- 
ing it mandatory for any person, firm or 
corporation operating a motor car to 
purchase public liability coverage. 

The suit is based upon the basic claim 
that action in making rate advances is 
contemplated by the insurance com- 
panies without the consent of the Michi- 
gan insurance commissioner. 

The Federal Motor Club, which 
brought the suit, is the so-called service 
organization of the Casualty Association 
of America, a reciprocal operated by 
Goodman through the Michigan Recip- 
rocal Company, attorney-in-fact. 


Loss Ratio Meaningless 


Both stock agents and impartial ob- 
servers are puzzled to understand in 
what way the reciprocal or the court 
can interfere with the plans for ‘the rate 
increase in view of the complete lack of 
legislation in Michigan giving the insur- 
ance commissioner or anyone else au- 
thority over automobile rates. The 
mere fact of a 43 percent loss ratio is 
meaningless, it is pointed out, when it 
is considered that there are so many 
other expense factors involved in writ- 
ing public liability business, a condition 


CASUALTY, SURETY BUREAU 
WILL MOVE ITS OFFICES 


LARGER QUARTERS OBTAINED 





Workmen’s Compensation Publicity Bu- 
reau May Also Move to Building in. 
Park Avenue, New York 


NEW YORK, Jan. 4.—Impelled by 
its constantly increasing activities to 
secure additional space, the National 
Bureau of Casualty & Surety Under- 
writers will on Jan. 16 remove from its 
present quarters, 120 West 42nd street, 
to more spacious offices at 1 Park ave- 
nue. Here it will have 23,000 square 
feet of space. Here the organization 
will have ample working quarters and 
five committee rooms, one of sufficient 
size to accommodate large gatherings. 

It is probable that the Workmen’s 
Compensation Publicity Bureau will 
also take space in the building, provid- 
ing it can obtain release from the ar- 
rangement it has with its present land- 
lord. A further possibility is that the 
Workmen’s Compensation Reinsurance 
Bureau, the Surety Association of Amer- 
| ica and other related organizations will 
| be housed in the same structure in the 
course of time. This would be in line 
with the desire of company officials that 
the various associations in which they 
hold membership all occupy the same 
building. This policy was found desira- 
able by the fire company officials and 
induced the erection of the new National 
Board building at 85 John street. 

Present occupants of the building at 
1 Park avenue include the Ocean Acci- 
dent & Guarantee and the Commercial 
Union fire companies, The structure is 
close to the 33rd street subway station, 
and is very accessible from alli parts of 
the city, and to persons coming from out 
of town. 








that was cited by Commissioner Liv- 
ingston in explanation recently of his 
request that the companies send him the 
data on which they based their proposed 
new schedule. 

Agents who have hastily sketched 
through their new auto rate manuals 
containing the rate revisions are in- 
clined to think Michigan has been 
treated most fairly and that the aver- 
age advance in this state will fall con- 
siderably short of the nation-wide aver- 
age. 


BUREAU JUSTIFIES INCREASE 


NEW YORK, Jan. 4.—The propriety 
of the recent 16.6 percent increase in 
automobile liability insurance rates hav- 
ing been questioned in so far as Michi- 
gan is concerned, data justifying the 
new figures have been sent to Commis- 
sioner Livingston of that state by the 
National Bureau of Casualty & Surety 
Underwriters on behalf of its member 
companies. The exhibit, it is felt, will 
convince the commissioner that the ad- 
vance was fully warranted in every ter- 
ritory in which it was applied. 

Enforcement of the new figures has 
been deferred in Minnesota until Com- 
missioner Wells had opportunity to 
study them closely. It is understood a 
hearing will take place at St. Paul Jan. 
11, when the casualty interests will be 
represented by H. P. Stellwagen, secre- 
tary of the National Bureau; E. E. Rob- 
inson, manager of its automobile depart- 
ment, and several members of the auto- 
mobile committee of the organization. 


Report Norwood Has Resigned 


SAN FRANCISCO, Jan. 4—S. F. 
Norwood, who came to San Francisco 
about three months ago to be resident 
vice-president of the Norwich Union 
Indemnity on the Pacific Coast, has re- 
signed, according to reports on the 
“street.” Mr. Norwood plans to remain 
in California, it is said, but has not an- 








nounced his future plans. 


COMPENSATION TABLE 
FOR NEW YORK STATE 


GIVE PREMIUMS AND LOSSEs 


Figures Are Shown for the Periog 
Between July 1, 1914 to 
Dec. 23, 1926 


The New York department has ZOtten 
out its workmen’s compensation exhibit 
The following table gives the New 
York premiums and losses July 1, 1914 
to Dec. 31, 1926, inclusive. This does 
not give the business of those Carriers 
which have ceased writing workmen 
compensation insurance. The table iS as 








follows: 
Prems. Losses In- Loss 
Insurance Earned curred Ratio 
Carrier $ % 
All carriers. .439,304.687 274,641,459 625 
Non-Partic. ..303,012,706 191,583,074 639 
Participating .136,291,981 83.058 385 60.9 
Aetna C. & S. 513,736 325,855 634 
Aetna Life... 33,570,934 19,833'581 59.1 
Amer. Empl. 134.110 158,817 1184 
TAssociated .. 4,787,007 2,988,418 694 
Colum. 1,407,953 1,135,862 807 
Coml. 3,565,684 1,998,168 569 
Contl. 1,562,508 1,002,674 649 
Eagle Indem. 723,317 655,109 905 
Empl. Liab... 27,828,019 17,056,581 613 
Fidel. & Cas.. 14,050,733 8,524,501 60.7 
Gen. Acci.... 4,213,455 2,905,326 689 
Globe Indem. 14,859,044 8,988,620 605 
Gr. Am. Ind.. 10,037 7,615 759 
Htfd. A.&Ind. 8,248,749 5,509,659 66.8 
Indem., N. A. 4,241,612 2,228,671° 525 
Indep. Indem. 1 909,363 1,129,166 591 
Lond. G. & A. 14,159,022 9,888,093 69.8 
Lon. & Lan. I. 933,672 584,118 625 
Md. Casualty. 13,961,575 9,499,111 68.9 
Mass. Bond.. 2,010,307 1,278,007 63% 
Metro. Cas... 916,811 643,232 70.2 
N. Amst. Cas. 6,680,723 4,486,169 67.2 
N. Y. Indem 1,754,631 1,611,084 9138 
N. W. Cas. & S. 412 364,235 884 
Norw. Un. Ind. 684, 458,259 67.0 
Ocean A. & G. 11,495, 7,279,223 633 
Phoenix Ind.. 353,974 267,594 75.6 
Royal Ind.... 11,093,854 7,490,777 67.5 
Standard Ac.. 8,700,182 5,279,323 60.7 
Sun Indem... 424,343 325,199 76.6 
Travelers .... 74,583,826 45,872,087 615 
Union Indem. 1,724,218 1,252,607 72.7 
if, %. “aap 5,962,593 3,778,880 63.4 
U. S. F. & G. 15,401,738 10,144,992 65.8 
Western Cas. 540,424 235,637 43.6 
Zurich Gen. A. 9,592.880 6,395,824 66.7 
Allied M. Lia. 6,820:758 3,462,345 508 
A. Lum. M. ¢c. 129,674 68,953 53.2 
Am. Mut. Lia. 19,632,343 10,871,817 55.4 
Bakers Mut.. 1,159,354 383,565 33.1 
Butch. M. Cas. 95,001 27.182 28.6 
Coal Mer. Mu. 1,138,068 588,408 51.7 
Empire St. M. 539,114 433,404 804 
Empl. Mut... 7,545,563 4,391,070 58.2 
Ex. Mut. Ind. 3,549'549 1,651,655 46.5 
Fed. Mut. Lia. 1,426,515 775,158 54.3 
Hud.-Moh. M. 259,171 111,646 43.1 
Interb. M.Ind. 2,412'858 1,487,290 61.6 
Jamestown M. 1,232,520 499,985 40.5 
Liberty Mut. 12,241/086 6,406,402 52.3 
Lumb. M. Cas. 5,907,258 3,112,186 52.7 
Mfrs. Liab... 7,600/093 5,138,106 67.6 
Mutual Cas... 517,036 219,945 42.5 
N Pr. & B. 1,266,296 510,917 40.3 
Secur. M. Cas. 1,691,305 1,026,160 724 
iState Fund.. 39,765,156 28,794,160 57.9 
Utica Mutual 14,725,273 9,110,237 61.9 
U. S. Mu. Lia. 47,661 27,584 57.9 
Utilities Mut. 6,590,329 3,959,724 60.1 
tIncludes only experience under poli- 
cies issued in 1918 and 1919. 
fRates are in general 15% less than 


mutual. 





National Casualty’s Coast Lineup 


_Arthur H. Wright arrived in San 
Francisco last week to become agency 
supervisor for the National Casualty, 
which started the writing of all casualty 
and surety lines in California this week. 
C. H. Teasdale of the Continental Cas- 
ualty, who is president of the California 
Agencies, is to be general manager, 
while Willard O. Wayman, general 
agent for the National of Hartford, is 
resident vice-president. The company 
will be operated out of offices adjoining 
that of Mr. Wayman. Mr. Teasdale will 
continue his connection with the other 
agency. 





Zurich’s Advisory Board 


An advisory board for United States 
has been appointed by the Zurich. The 
board consists of William H. Hotchkiss. 
former New York superintendent of in- 
surance; Lawrence N. Cathles, president 
of the North American Reinsurance, and 





Bernon S. Prentice of the banking firm 
of Dominick & Dominick. 
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GREATER LIABILITY 
RESERVE EDICT SEEN 


Higher Factor of Safety May Be 
Demanded by New York 
Department 


COMPANIES APPROVE MOVE 


Amendment to Statute Governing Mat- 
ter Likely to Be Submitted to Legis- 
lature at Early Date 


NEW YORK, Jan. 4.—For a number 
of years past, and more particularly 
since James A. Beha became superin- 
tendent, the New York insurance de- 
partment has been striving to compel 
casualty and surety companies that in 
its opinion were not putting up suffi- 
cient reserves on the various hazardous 
classes of business to increae their fig- 
ures, so that the security of their obli- 
gations might be assured beyond all 
question. It will be recalled that in the 
years 1925 and 1926, close to $25,000,000 
was taken from the net surplus accounts 
of a number of offices and added to com- 
pensation reserves. 

Recently the department enacted a 
ruling for the reserving by surety writ- 
ing companies of enough for all incurred 
and unreported surety and fidelity losses. 
It now proposes amending the statute 
governing reserves for liability claims. 


Amendment Proposed Last October 


Last October Charles E. Heath, chief 
examiner of casualty companies for the 
department, held that the present law 
governing liability loss reserves should 
be amended, and with the approval of 
Superintendent Beha prepared a draft 
of the change. The proposal was sub- 
mitted to casualty company executives 
and has met with their cordial endorse- 
ment. It will likely be offered for pas- 
sage in the state legislature within a 
short time. 

Mr. Heath’s ideas as to the needed 
change were embodied in an extended 
review of the abuses that have crept into 
liability claim making through the per- 
nicious activity of shyster lawyers. He 
advocated elimination of the suit factors 
m a statement, and the substitution 
therefor of the estimated reserves based 
on individual judgment and opinion for 
all suits after they fall into the third or 
prior years preceding statement date. 
The effect of such a change, Mr. Heath 
held, would be to give notice to unscru- 
pulous attorneys that no financial burden 
could be placed on the companies by 
instituting suits and allowing them to 
drag along until the law compelled a 
$750 or higher reserve to be set aside 
for each case. 


J. Feeney Joins Golan Agency 


James Feeney becomes associated with 
the Louis E. Golan agency, Chicago, 
effective Jan. 1. He was formerly in 
charge of the bonding department of the 
Constitution Indemnity. 

Frank S. Wilder, who became asso- 
ciated with the agency at the ‘time of 
its incorporation early last year, has 
been made vice-president of the firm in 
charge of the bonding department. Mr. 
Wilder was formerly in charge of the 
bonding department of the Hartford 
Accident & Indemnity, Insurance Ex- 
change branch office. 

John Enright has also been made a 
Vice-president, in charge of the casualty 
department. He was previously in 
charge of the casualty department in the 
Chicago branch office of the Employers 
Liability. 

The Golan Agency is general agent for 
the Constitution Indemnity and _ the 
American Employers. 


NOT LIABLE FOR LOSS 
ABOVE POLICY LIMITS 


COMPANY WINS ITS CASE 


No Need to Compromise Suit, Though 
Policyholder Lost Heavily by 
Failure to Do So 


In G. A, Stowers Furniture Company 
vs. American Indemnity, Court of Civil 
Appeals of Texas, 295 S. W. 257, the 
insurance company issued a $5,000 lia- 
bility policy to the furniture company. 
A truck belonging to the furniture com- 
pany was the cause of an accident which 
resulted in serious injury to one Bichon. 


Compromise Was Offered 


Bichon thereupon brought an action 
against the furniture company, and the 
insurance company proceeded to defend 
this action. After the action was 
started, Bichon offered to compromise 
the claim for $4,000, but the insurance 
company refused to make such settle- 
ment. 

Bichon recovered a judgment against 
the furniture company for $12,207 and 
costs, which that company was com- 
pelled to pay. The insurance company 
thereupon tendered the furniture com- 
pany $5,000, the limit of the policy in 
question. The furniture company de- 
clined to accept this as settlement, and 
demanded an additional sum which 
would reimburse it for the entire 
amount of its loss. 


Claimed Company Liable 


The furniture company took this po- 
sition on the ground that the failure of 
the insurance company to make settle- 
ment for the $4,000 when it had a 
chance, rendered it liable for the excess 
of the judgment over and above the 
amount of the policy. The trial court 
found in favor of the insurance com- 
pany, and held it was only liable for the 
$5,000 named in the policy. On appeal 
the higher court in reviewing the record 
and in affirming this judgment, said: 

“Appellant furniture company con- 
tends for a reversal of that part of the 
judgment refusing it a recovery of the 
sum sued for by it over and above that 
tendered by the indemnity company, in 
that as the indemnity company had by 
the terms of its policy agreed to defend 
the suit of Miss Bichon against it, and 
reserved the sole right to settle the 
same, it was the dutv of the indemnity 
company to make settlement of the 
cause by paying the $4,000 which Miss 
3ichon had agreed to accept in settle- 
ment, it being made manifest to said 
indemnity company, during the progress 
of the litigation, that the trial of the 
cause was practically certain to result 
in a judgment against it, the furniture 
company, in excess of the liability of 
the policy. 

Overruled by Court 


“We feel constrained to overrule such 
contention. There is no suggestion that 
appellant failed to faithfully and vigor- 
ously defend the suit to its final deter- 
mination by the supreme court; that it 
did so seems to be admitted, but it 
chose to defend the suit rather than 
settle for $4,000. 

“We do not think the indemnity com- 
pany was, by the terms of the policy, 
under any obligation to do more than 
faithfully defend the suit. As before 
stated, it had not agreed to settle the 
suit, but had reserved the right to do so. 
It had the unquestioned right to defend 
the suit to the end that it might not be 
called upon to pay a judgment which 
might be rendered in favor of Miss 
Bichon. 

“Under the facts shown, the indem- 
nity company had the right to refuse 
the proffered settlement and to defend 
the suit against a larger recovery or 
any recovery whatever, no matter how 
slender its chances of success. 
not under obligation to abandon what 


It was 


SPECIAL AGENT GOES 
TO BIGGER POSITION 


RUNYAN OKLAHOMA MANAGER 


Former Field Man for Aetna Fire Takes 
Charge of State for Its Running 
Mate, Century Indemnity 


M. S. Runyan, special agent for the 
Aetna and the World Fire & Marine for 
Oklahoma, has been appointed field 
manager for the Century Indemnity, 
the new casualty and surety running 
mate of the Aetna and World, for the 
state of Oklahoma with headquarters 
at Oklahoma City. The Century will 
write all lines of casualty insurance and 
surety bonds. Mr. Rumyan has had 
considerable experience in the handling 
of these lines as well as fire insurance, 
having served as special agent for the 
T. E. Braniff Company, general agent 
in Oklahoma for the Maryland Casualty 


and Fidelity & Deposit, for several 
years, and later as manager of the 
American Agency Company, general 


agent for Oklahoma for the Globe In- 
demnity. 

His experience in 
casualty field as well as fire insurance, 
coupled with his former local agency 
and banking experience, eminently qual- 
fies him as a valuable assistant to the 
agency producers of these lines in the 
territory over which he will have super- 
vision, 

Frank S. Becker, Jr., assistant secre- 
tary of the Century, who is in charge of 
agency development and supervision for 
the company, made the appointment. 


the bonding and 


Promoted by General Reinsurance 
NEW YORK, Jan. 


f Howard G. 


4.—Appointment 
Crane as assistant comp- 
walle of the General Reinsurance of 
this city is announced. A graduate of 
the Wharton school of finance of the 
University of Pennsylvania, Mr. Crane 
was connected with the National Coun- 
cil on Compensation Insurance for three 
years, serving during that time under 
W. W. Greene. then actuary of the or- 
ganization, and now comptroller of the 
General Reinsurance. He followed 

former chief to the latter corporation 
last April. Mr. Crane is a fellow of the 
Casualty Actuarial Society and is thor- 
oughly versed in actuarial science and 
the practice of casualty and surety un- 
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SEE : NEED FOR BETTER 
TRAINING OF AGENTS 


Casualty Correspondence Course 
Will Result in Greater 
Field Efficiency 


WILL BE OF REAL HELP 
Rate Book Men Should Have Sufficient 
Knowledge to Give Assured 
Adequate Service 


NEW YORK, Jan. Casualty and 
surety company executives throughout 
the east are taking much interest ine 
the new correspondence sales course 
gotten out by THe NationaL UNDER- 


WRITER for those desiring to train them- 


selves more efficiently in the solicitation 


of the various lines coming under these 
fact that casualty 


and surety business has grown to large 


heads. It is a notable 
proportions within a comparatively short 
time. Those out on the firing line have 
not had the opportunity to perfect them- 
selves and master this business, because 


the changes have been many. Indi- 
vidual companies have gotten out mail 
courses and literature. 
Gotten Up by Authorities 

THe NATIONAL UNDERWRITER, seeing 
the necessity of a body of better in- 
formed casualty and surety salesmen, 
had this course prepared by practical 


men who have had to train agents. The 
course is designed to make casualty men 
better informed, more efficient salesmen 
and greater service-givers to their 
clients. After the lessons have been sent 
out, the answers are returned and graded 
by the authors. 

One of the factors that a man writing 
casualty and surety business must con- 
sider is the stability and permanence of 
his own expirations. In fire insurance 
the companies generally acknowledge 
that the agent owns the expirations. He 
solicits the business, comes in contact 
with the assured and gives him proper 
service. He is not quite so sure of him- 











derwriting. 


Simplifying Machinery Rating 


NEW YORK, Jan. 4.—A committee 
of the Boiler & Engineering Insurance 
Service Bureau has been at work for 
some time past seeking to evolve a sim- 
plified rating method fer machinery 
risks, as the plan now employed is con- 
sidered too complicated for the average 
agent to understand. Thus far it has 
been found difficult to regroup the basic 
factors so that while altering the indi- 
vidual charges they will yet produce the 
same premium volume, which latter is to 
be retained. It is not known when the 
committee will complete its task. Field 
men, however, hope the day will not be 
far distant. 








because there was a strong probability 

that a refusal of a settlement would re- 

sult in the rendition of a judgment in 

excess of its liability under its policy, 

and settle the suit for $4,000 so as to as- 

sure the furniture company against loss. 
Affirmed.” 


Joins Commercial Casualty 


BOSTON, Jan. 4—Manager George 
Lonergan of the New England branch 
office of the Commercial Casualty an- 
nounces the appointment of Frank E. 
Johnston as field representative cover- 
ing New England, with headquarters in 
Boston. Mr. Johnston was for nine years 
special agent in northern New England 
for the Maryland Casualty and the past 
year has been with the Metropolitan 











it believed to be a defense to the suit 


Casualty in a similar capacity. 


self in casualty and surety. Agents are 
inclined to rely very strongly on spe- 
cial agents or company men traveling 
| out of the home office or field men of 
| general agents to help them in their cas- 
ualty and surety business. They have 
not originated and developed the busi- 
ness themselves. 


Company Claims Ownership 


A company therefore naturally feels 
that it Ras a claim on these expirations. 
The agent has been dependent. In some 
specialty lines, companies are sending 
out salaried men to solicit them. The 
agent may get a. rake-off on the com- 
mission. The very fact that the agent 
is relying on outside help in his cas- 
ualty and surety business means that his 
expirations in this department will be 
subject to discussion as to ownership. 

The agent therefore should insure his 
own business by being a master of it. 
He cannot be a master unless he knows 
it. The 


new correspondence course of 
Tue Nationa UNperwriter therefore 


was gotten out with the particular pur- 
pose in mind of training the new man 
or one who is not sure of himself. 
Many men who have been in the busi- 
ness for a number of years will benefit 
by this course. It has been tested and 
some who have taken it have already 
increased their business. One agent the 
other day read the lesson on automobile 
liability insurance, went out and sold 
three policies at once by using the ma- 
terial he got in the book. 

Casualty officials therefore feel that 
Tue NATIONAL UNDERWRITER is putting 

(CONTINUED ON NEXT PAGE) 
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16 CONTINGENT CASES 
REVIEWED IN ARTICLE 


Thousands of Dollars in Premiums 
Written by Agents Following 
Dillon Decision 


EMPLOYERS ARE ALARMED 


Casualty Insuror in January Issue Cov- 
ers Subject from Horse-and-Buggy 
Judgment in 1889 


An important article on contingent 


automobile liability insurance appears in 
the January issue of the “Casualty In- 
suror,” just off the press. More pre- 
miums have probably resulted directly 
from the famous Dillon case in Califor- 
nia than from any other single decision 
ever handed down by any court. Strange 
to say, the principle of the decision was 
laid down by the United States Supreme 
Court as far back as 1889, but it took 
the Dillon case to attract attention. The 
Dillon case created such a demand for 
“contingent” automobile liability that a 
new rating system had to be adopted 
to speed up the service of agents to their 
customers. 
Reviews All the Cases 


The article in the “Casualty Insuror” 
reviews all the cases, new and old, be- 
ginning with a horse-and-buggy case in 
1889 and down to a messenger bicycle 
case against the Western Union in 1927, 
giving many citations for the assured’s 
lawyer. Many agents sell big premiums 
on this line simply by asking the cus- 
tomer to get an opinion from his law- 
yer, with a citation of the Dillon case. 
The “Casualty Insuror” article gives all 
the cases. 

The Dillon case, decided in California 
two years ago, held the Prudential In- 
surance Company liable for $10,000 for a 
death caused by its agent while he was 
driving his own car. Old as the princi- 
ple was, this caused a sensation and 
there was almost a rush of employers 
to secure protection against such claims. 
There # hardly an employer who does 
not have some employes, salesmen or 
workmen, who use their own cars, with- 
out any control by the employer or even 
without the knowledge of the employer, 
and it is nothing less than startling to 
a business house to learn it may have 
to pay heavy damages for injuries 
caused by such cars. One agency in a 
medium sized city wrote thousands of 
dollars in premiums on customers em- 
ploying “outside” men, simply by leav- 
ing a copy of the Dillon decision and 
asking that it be submitted to the cus- 
tomer’s own attorney. 


Asked for 400 Copies 


The case of 1889 in the United States 
Supreme Court was against the Singer 
Sewing Machine Company. The Na- 
tional Cash Register has been held liable 
in a couple of cases. Notwithstanding 
all the publicity on the subject, an agent 
complained that he could not find any 
single article that he could show his cus- 
tomers and that told the whole story. 
The “Casualty Insuror” therefore re- 
viewed the whole subject in its January 
issue, not only analyzing the law and 
the danger to the employer, but also giv- 
ing a brief account of 16 different cases 
on the same subject. The article has al- 
ready attracted attention, one company 
asking for 400 extra copies and a gen- 
eral agency for 150. : 


“Helps Agents Sell” 


The “Casualty Insuror,” according to 
its slogan, “helps agents sell.” It goes 
into the practical side of insurance from 














COMPENSATION FIGURES SHOWING RESULTS OF 1926 
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The New York department’s report on compensation busi ness gives a table showing the premiums, losses and expenses 
for 1926. It also gives an analysis of expenses and net gains or loss from underwriting shown as a percentage of earned 






































premiums. The table is as follows: 
Analysis of Exp.—Percentage of Ratio 
Earned Premiums Ratio of Net 
Acquisi- of Gain 
Investi- tion Gen- In- Miscel- from 
gation and eral spec- laneous Un- 
and ad- field admin- tion Profit der. 
Premiums Losses Loss Expense Exp. just- super- istra- and or writ. 
PRarned Incurred Ratio Incurred Ratio ment vision tion Bureau Taxes Lossf{ ingt 
DAE GNORR. «isa cee cddi $177,788,448 $117,876,838 66.3 $64,457,768 36.2 8.6 14.4 8.3 2.7 2.2 — 6 —31 
Non-Participating ...... 138,129,997 93,150.364 67.4 55,871,967 40.5 9.1 17.4 8.9 2.6 2.5 — —8.6 
Participating .......-«<s 39.658,451 24,726,474 62.3 8,585,801 21.6 7.1 4.0 6.0 2.3 1.3 — .2 15.9 
Aetna Cas. & Surety.... 14,313 7,566 52.8 7,581 53.0 16.6 22.5 9.9 6 3.4 2 —bs 
BOGRS BATE lec cvcccces 12,366,059 8,848,177 71.6 4,737,348 38.3 7.6 17.2 8.8 2.3 2.4 —3.0 —129 
American Employers’.... 333,610 287,400 86.1 163,137 48.9 6.3 26.1 11.7 1.6 3.2 —b.i —7 
American Indemnity..... 9,220 —16,575 —179.8 —4,912 —53.2 25.0 1 —61.7 4 —17.0 5 333.5 
American Reinsurance.. 164,801 398,674 241.9 45,827 27.8 0 7.0 9.7 o 1.1 — .2 —169.§ 
Columbia Casualty ..... 1,501,405 1,053,392 70.2 653,653 43.5 10.4 19.1 9.8 1.9 2.3 1.8 —119 
Commercial Casualty.... 1,968,2 1,262,576 64.1 825,489 42.0 10.1 18.0 2s 2.0 2.2 1.0 —7.1 
Continental Casualty.... 1,453, 872,952 60.1 677,323 46.6 8.9 18.6 10.0 6.6 2.5 1 —6.6 
Eagle Indemnity ....... 572, 484,166 84.6 254,947 44.6 10.5 18.1 10.0 4.3 1.7 9 —283 
Employers Indemnity.... 462, 297,192 64.3 176,628 38.2 5.3 18.7 10.3 9 3.0 2.6 l 
Employers’ Liability..... 10,515, 6,223,23 59.2 4,325,308 41.1 9.8 18.2 8.3 1.8 3.0 — .2 — §£ 
European General Reins. es) 2 een ewe hos 1,462 8.3 3.0 0 2.7 0 2.6 0 917 
Fidelity & Casualty...... 5,081, 3,123,398 61.5 2,063,457 40.6 8.2 19.8 8.1 2.2 2.3 — .l —22 
General Accident......... 4,514, 3,090,660 68.4 1,671,321 37.0 10.2 18.0 4.9 1.5 2.4 — 9 —6.3 
General Reinsurance 1,343 835,519 62.2 461,604 34.4 5.0 23.2 4. 0 1.5 — .2 3.2 
Globe Indemnity ........ 6,267 95,793 63.8 2,444,113 39.0 8.8 17.9 7. 2.2 3.1 — .2 —3.0 
Great Amer. Indemnity.. 17 7,56 98.7 60,895 342.4 12.0 133.1 8. 13.8 14.8 —3.4 —3445 
Hartford Acci. & Indem.. 7,081, 957,805 70.0 2,893,384 40.9 8.0 16.2 8 2.7 2.3 —l1.1 —120 
Indemnity of No. Amer... 3,791 2,345,035 61.8 1,499,677 39.5 8.5 18.3 - 2.6 3.0 — .8 —2.) 
Independence Indemnity. 2,449 1,423,138 58.1 957,242 39.1 9.5 17.6 f Me 2.0 — 4 24 
London Guar. & Acci..... 4,832,35 3,639,947 75.3 2,233,685 46.3 12.3 17.8 2.6 2.0 1.6 .7 —209 
London & Lanc. Indem... 414,445 216,394 §2.2 167,129 40.3 7.3 17.2 3. 9 1.2 —  .1 7.4 
Maryland Casualty Co... 8,339,288 5,746,812 68.9 3,325,945 39.8 9.1 17.1 j 2.8 4.1 —1.8 —105 
Massachusetts Bonding.. 395,228 231,083 58.5 15 3 40.2 8.1 17.3 D. 1.6 3.2 —2.4 —11 
Metropolitan Casualty 2,286,495 1,580,379 69.1 895,651 39.2 8.9 14.5 ‘ 3.3 1.9 —3.6 —I119 
New Amsterdam Cas..... 2,817,023 1,837,664 65.2 1,134,275 40.3 10.1 17.8 # 2.3 2.4 —1.3 —6.8 
N. J. Fidelity & Pl. Gl... 52,062 32,377 62.2 21,824 41.9 6.6 17.4 8.6 2.4 6.9 —7.6 —I117 
New York Casualty...... 5,234 10,028 191.6 3,123 59.7 15.1 42.0 1.§ ~ .6 -0 —1513 
New York Indemnity.... 1,594,071 1,154,747 72.4 864,741 54.3 15.6 19.8 13.3 3.3 2.3 6.9 —198 
Northwestern Cas. & Sur. 230,756 91,977 39.9 141,300 61.2 21.2 18.4 18.5 1.8 1.9 5.0 3.9 
Norwich Union Indem.... 833,830 502,826 60.3 385,995 46.3 8.3 21.6 11.9 2.3 2.2 2 —6.4 
Ocean Acci. & Guar...... 5,344,878 3,691,476 69.1 2,312,926 43.3 11.4 16.5 10.5 2.0 2.9 — .7 —131 
Phoenix Indemnity...... 506,836 338,087 66.7 266,678 52.6 11.2 20.8 15.3 3.5 1.8 — 56 —I198 
Royal Indemnity ....... 3,742,146 2,531,529 67.6 349,663 36.1 6.5 15.4 8.9 3.1 2.2 — .4 —41 
Standard Accident ..... 4,534,030 3,129,008 69.0 930,172 42.6 8.8 18.8 7.9 4.7 2.4 1 —115 
Sun Indemnity ......... 206,723 80,413 38.8 91,157 44.2 12.9 17.7 9.9 1.8 1.9 —3.7 13.3 
Peel's knredcends 23,215,167 5,753,323 67.9 202,436 39.6 8.0 16.8 9.5 3.3 2.0 — 5 —8.0 
Union Indemnity ........ 1,494,007 1,058,590 70.9 4 46.4 12.2 17.8 13.7 5 ye — 8 —18.1 
2 a SEED v-c-cw ww reese 2,411,192 1,541,121 63.9 50.8 14.7 15.5 13.7 4.8 2.1 0 —147 
U. S. Fidelity & Guar.... 9,621,548 7,078,563 73.6 5.9 8.6 16.4 6.6 1.7 2.6 — .3 —9.8 
Western Casualty ...... 553,520 470,074 85.7 106,485 9.2 11.0 0 5.3 1.3 1.6 0 —4.9 
Zurich Gen. Acci. & Liab. 4,772,423 2,922,277 61.2 1,988,088 6 10.3 18.3 7.5 2.9 2.6 — .6 —3.4 
Allied Mutuals Liability. 1,257,152 660,142 52.5 287,126 2.8 5.2 3.9 4.9 1.0 —1.5 23.2 
Amer. Lumber. Mu. Cas.... 1,109,550 732,545 66.0 285,843 5.8 6.0 7.1 3.9 1.6 — .5 7.7 
American Mut. Liab...... 9,704,857 5,660,425 58.3 2,224,524 ) 7.9 4.3 3.2 a a 18.9 
Bakers Mutual ........ 171,915 104,165 60.6 49,697 8.9 6.3 6.7 6 2.1 1.2 —1.3 9.2 
Butchers’ Mutual Cas... 53,23 14,616 27.5 10,702 1 3 | fo 1.3 1.0 — .4 52.0 
Coal Merchants Mut..... 187 134,019 71.5 37,770 1 7.5 3.4 3 . — .9 15 
Empire State Mutual.... 124, 137,996 110.9 35,531 6 5.8 3 6 4 1.5 —9.7 —49.2 
Employers Mutual ...... 814, 408,55: 50.2 198,199 3 1.0 4.7 ’ 10.5 1.3 —1.9 23.6 
Exchange Mutual Indem. 553, 254,463 46.0 144,023 al) 1.8 21.1 ; 2.1 1.0 —1.0 27.0 
Federal Mutual Liability. 3,769,906 2,239,139 59.4 844,191 4 7.8 5.8 4.8 2.0 2.0 — .8 17.4 
Hudson-Mohawk. M. Cas. 149,057 65,201 43.7 51,895 8 8.7 7.3 13.0 4.8 1.0 —1.1 20.4 
Interboro Mut. Indem... 256,609 128,954 50.2 49,129 2 4.3 3.7 7.2 3.0 1.0 —1.6 29.0 
Jamestown Mutual ..... 291,582 103,675 35.6 44,517 2 2.4 0 7.1 5.0 a | 0 49.2 
Liberty Mutual ......... 8,866,409 5,720,302 64.5 1,842,363 8 7.9 3.9 4.4 3.1 1.5 — 8 13.9 
Lunrber Mut. Cas........ 903,715 397,807 44.0 276,831 6 6.8 4.6 13.8 4.1 1.3 — .4 25.0 
Manufacturers’ Liab..... 610,924 408,915 66.9 235,972 6 15.2 8.1 12.8 1.0 1.5 —.!1 —i.6 
Mutual Casualty ........ 47,631 25,104 52.7 16,083 8 1.8 9 26.4 3.9 8 —2.2 113 
N. Y. Printers & B. Mut. 198,447 93,790 7.3 35,172 7 3.4 2.3 8.0 3.2 8 3 35.3 
Security Mut. Casualty.. 1,173,918 880,176 75.0 174,363 9 7.4 1.8 3.4 8 1.5 1.5 11.6 
$State Insurance Fund... 6,024,302 4,395,623 73.0 1,054,194 5 6.3 1.9 7.4 2.9 0 = 9.8 
U. S. Mutual Liability. . 256,072 145,385 56.8 34,433 4 6.3 0 6.8 2 1 1 29.9 
MIGIOR DEMGUMAL 6.0 cice csces 1,956,697 1,256,059 64.2 470,601 1 9.6 3.0 7.1 3.5 9 2.8 14.5 
Utilities Mutual ........ 1,176,546 759,420 64.6 182,642 5 5.9 0 3.3 5.4 me 0 19.9 

*Excluding business of carriers which have ceased writing workmen’s compensation insurance. 
[oeeuewente gain or loss from premiums charged off or recovered, change in overdue premiums disallowed, ete. 
nus sign 


indicates loss. 
§Rates are in 


general 15 percent lower than manual. 








the agent’s standpoint. 
“pep” articles, nor technical ones, either. 
It deals with the things that will help 
agents sell more policies in the various 
casualty and surety lines. It has won 
a high place with agents who are famil- 
iar with its contents. It is a monthly, 
$2 a year, and is published by The Na- 
tional Underwriter Company. Those 
who subscribe in January will receive 
the January issue, containing the com- 
plete article on contingent automobile 
liability insurance as long as the copies 
on hand last. 


Century Indemnity Increase 


The Century Indemnity of Hartford 
has increased its capital from $750,000 
to $1,000,000, giving it a surplus of $1,- 
300,000. The premium income for 1927 
is estimated at $1,500,000. 


Automobile Liability Case 


Held that insurance company was not 
liable for a loss occurring before issuing 
its policy, notwithstanding some au- 
thorized local agent may have known 
the fact of loss, unless a binding oral 
contract with the insurance company 
was entered into before the loss. The 
policy if binding in all respects, only 
purported to indemnify plaintiffs against 
the consequences of accidents for which 
they “are liable for damages,” and, of 


It does not print | course, that would not be so unless their 


negligence produced the accident. 
Plaintiff’s pleading expressly alleged 
that the accident occurred “without 


negligence upon the part of these plain- 
tiffs,” so that plaintiff expressly pleaded 
non-liability of defendant under the ex- 
press terms of the policy sued on.— 
Royal Indemnity vs. May & Ball, Ct. of 
Appeals, Ky. 


L. W. Plumber Joins Glens Falls 


L. W. Plumber has become affiliated 
with the Glens Falls Indemnity, at- 
tached to the service office at 80 Maiden 
Lane, New York City. Mr. Plumber was 


the United States Fidelity & Guaranty, 
traveling through many states for the 
company in that capacity... He was 
finally transferred to the New York 
office. In recent years he has been con- 
nected with the Commercial Casualty, 
having charge of the Long Island terri- 
tory. In his new position Mr. Plumber 
will have supervision over the Long 
Island and Westchester territory. 


Launch Electric Mutual Liability 


BOSTON, Jan. 4—The Electric Mutual 
Liability, which has just been given 
authority by the Massachusetts depart- 
ment to secure a charter, has been or- 


General Electric Company at Lynn for 





the purpose of providing self insurance 
for the employes of the General BDlectric. 


for a number of years special agent for | 


| 
| 


| 


| pany’s lines. 
ganized by interests identified with the | 


| 
| 
| 
| 
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| have been appointed general agents for 


It will write workmen’s compensation 
insurance and is also given authority to 
write automobile liability. 

The officers and directors of the pro- 
posed new company are: President, 
Nelson J. Darling; first vice-president, 
Frank T. Cox; second vice-president, 
Willis G. Mitchell; treasurer, Edward F. 
Fielder; secretary, James Leitch; James 
E. Doyle, and Frank E. Schubbeil. 


SEE NEED FOR BETTER 
TRAINING OF AGENTS 


(CONT’D FROM PRECEDING PAGE) 
into the hands of brokers, agents and 
solicitors a very handy instrument that 
will enable them to get more business, 
sell customers more readily and render 
a greater service. The course has been 
written along elemental lines so that tt 
can be easily comprehended and assim- 
ilated. 





Stearns Brothers Made Agents 
Stearns Brothers of Springfield, Mass. 


Hampden county for the Massachusetts 
Bonding. They will handle all the com 





Sparkman & MeLean of Seattle have 
been appointed general agents for the 
Indemnity of North Ameri:a. 
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For the same 
reason that the 
GENERAL 
ACCIDENT 


is a leader among 


Casualty 
Companies 

its General 
Agencies are 
leaders in their 
respective 
communities. 
Know us and you 
know the reason. 
Some territory 


still available. 


ESTABLISHED 


IN YEAR 1885 


























GENERAL BUILDING 
THE HOME OF SERVICE THAT EXCELS 


FIRE AND LIFE 


Accident - Health 


Burglary 

Plate Glass 
Steam Botler 
Auto Liability 
Property Damage 
Collision 
Compensation 
Elevator 


Teams and 
Public 


Liability 


GENERAL ACCIDENT 


ASSURANCE CORPORATION, LTD. 


FREDERICK RICHARDSON, United States Manager 
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Casualty Insurance 








For over thirty years Continental has worked 
with agents with neighborly understanding, 
joined to a breadth of experience ex- 
tending fromcoast tocoast. 


Continental Casualty 
Company 


Alexander, President 
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FEDERAL SURETY CO. 


DAVENPORT, IOWA 











WORKMEN'S COMPENSATION 








HITS ‘UNEMPLOYMENT’ AWARD 


Chairman of Minnesota Commission 
Files Dissenting Opinion in Prece- 
dent-Making Case 


ST. PAUL, Jan. 4.—The state indus- 
trial commission has made a compen- 
sation award which Chairman F. A. 
Duxbury, in a dissenting opinion, de- 
clares amounts to unemployment insur- 
ance. An employe of an artificial ice 
company injured his back while at work 
and the referee awarded him compensa- 
tion based on the difference between 
the amount he was paid at the time of 
the accident and the amount he showed 
himself able to earn when he returned 
to work later in a lighter capacity. This 
difference amounted to only $5 a week. 

Still later, however, the employe was 
put on a part-time wage $15 a week less 
than the original wage. 

He appealed from the referee's find- 
ings and the commission awarded him 
compensation based on the difference 
tween his original wage and his part- 
time wage. 

“Such a construction amounts to un- 
employment insurance,” Chairman Dux- 
bury said in his dissenting opinion. “The 
compensation law can hardly be con- 
strued as compensation for unemploy- 
ment, or, in other words, as a penalty 
upon the employer for not furnishing 
work to one who may be suffering some 
degree of disability.” 

The Union Indemnity Co. 
insurer in the case. 


Nebraska Claims Against Integrity 


LINCOLN, NEB., Jan. 4—The_ state 
compensation commissioner has been 


asked by several employers in Nebraska 
who held contracts with the Integrity 
Mutual Casualty of Chicago, now in 
bankruptcy, to certify the payments they 
have made in order that they may be 
presented to referee in bankruptcy at a 
hearing to be held shortly in that city. 


Award for Heat Prostration 


The first full compensation award in 
Connecticut for heat prostration was ap- 
proved in Bridgeport, Conn., when Mrs. 
Anna M. Costello of Fairfield was 
awarded compensation by Commissioner 
Buckingham. Mrs. Costello’s husband, 
who was employed in the state highway 
department, died from heart failure 
which it was claimed was brought on 
by heat prostration. 


Readjust Washington Rates 


OLYMPIA, WASH., Jan. 4—Increases 
in 27 sub-classes and decreases in 13 of 
111 sub-classifications of industries un- 
der the industrial insurance act and 
increases in 28 and decreases in 17 medi- 
cal aid sub-classes are announced for 
1928 by Claire Bowman, director of labor 
and industries. 

For several years past the department, 
by gradual increases of rate, has been 
making up the deficit of $1,579,784 aris- 
ing from insufficient rates during the 
period from 1921 to 1924 inclusive. In- 
creased compensation provided by the 
1923 legislature also contributed to the 
deficit. 


California Fund Reduces Dividend 


SAN FRANCISCO, Jan. 4—Dividends 
paid by the California state compensa- 
tion fund to its policyholders will be 
on the basis of 27 percent instead of 
30 percent as heretofore, according to 
the report made by the industrial acci- 
dent commission to the governor. This 
is due, says the commission, to the in- 
creased cost of doing business. The re- 
port states that the loss ratio for insur- 
ance carriers has advanced from 53.63 
percent in 1923 to 61.36 in 1926. The 
commission says further: 

“Another item of interest in conjunc- 
tion with the compensation department 
is the unquestioned fact that, due to the 
commission’s desire to extend to the vic- 
tims of industrial injuries the full meas- 
ure of the humane provisions of the 
workmen’s compensation act, these pro- 
visions have been largely extended 
during the past four years.” 





was the | 








NOVEMBER MINE FATALITIES 


Coal Mine Data Shows Reduction for 
Month and Excellent Prospects 
for Low Year 


Coal mine fatalities in the United 
States in November numbered 159, ac- 
cording to information furnished by 
state mine inspectors to the United 
States Bureau of Mines. Of the fatalj- 
ties 38 occurred in the anthracite mines 
of Pennsylvania. The remaining 121 
were at bituminous mines throughout 
the country. The fatality rate for the 
month was 3.35 per 1,000,000 tons, as 
compared with 3.39 for the same month 
last vear. 

For the period January to November 
of the present year, the Bureau of Mines 
records show a loss of 2,002 lives in the 
coal mining industry, which is 262 less 
than for the same period last year. It 
is probable that final returns will in- 
crease the number slightly, but the 11 
month death rate, based upon reports 
to date, is 3.62 as compared with 3.82 
for the same period of 1926. Of the fa- 
talities thus far reported, 1,551 were at 
bituminous mines and 451 at anthracite 
mines. The fatality rates per million 
tons were 3.24 for bituminous mines and 
6.04 for anthracite mines based on a 
production of 478,527,000 tons of bitumi- 
nous coal and 74,622,000 tons of an- 
thracite. 

There were no major disasters during 
November—that is, no disasters caus- 
ing the death of five or more men—but 
there is a record of eight such disasters 
for previous months of the past vear, 
with a resulting loss of 155 lives. This 
record is a great improvement over the 
same period of 1926, which showed 15 
major disasters which caused the death 
of 311 men. The fatality rate based ex- 
clusively on major disasters was 0.280 
for the 11 month period of 1927 and 0.524 
for the same period of 1926. 

Analysis of the 2,002 fatalities during 
the 11 months of the present year show 
a reduction in the death rate per 1,000,000 
tons of coal for haulage accidents and 
for gas and dust explosions, and a slight 
increase for explosives and electricity. 
No change occurred in the rate for falls 
of roof and coal. 





Get Teeth or Forfeit Payments 


LINCOLN, NEB., Jan. 4—If Edward 
Clair, late employe of the city of Omaha, 
wants to keep on drawing $15 a week 
for workmen’s compensation, he will 
have to get a set of artificial teeth at 
once. This was the order issued by 
Compensation Commissioner Kennedy. 
Last September, while working in one 
of the city parks, a twig hit him in his 
right eye. He was paid about $100 com- 
pensation and the city quit. He filed a 
complaint with the state commissioner 
and from him got another award, to- 
gether with $189 doctor and _ hospital 
bills. The doctor said his recovery would 
be speeded up if he had some teeth and 
the commissioner has ordered him to 
get them or forfeit further payments. 


Aetna Life Training School 


HARTFORD, Jan. 4.—A casualty train- 
ing school will be reopened in February 
by the Aetna Life accident and lia- 
bility department and Aetna Casualty & 
Surety. 

The course this year will cover ap- 
proximately 14 weeks. These classes 
are made up mainly of employes of gen- 
eral agents or local agents who desire 
an intensive training in insurance. 

In addition to the casualty training 
course the Aetna companies maintain a 
surety training school, but the next 
class will not be opened until July, 
which will permit college graduates to 
enlist. 


Cornell Sent to Iowa 


J. A. Cornell, who has been connected 
with the western service department of 
the Hartford Accident & Indemnity, has 
been appointed Iowa special agent. 
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REPORT MADE ON THE YEAR |toward maintenance of installation by 


Underwriting Laboratories Gives Some 
Salient Features of the Burglary 
Protective Systems 





The burglary protection department of 
the Underwriters Laboratories of Chi- 
cago, in making its annual report for 
1927, makes some comment on the main 
features of the year: 

“A standard on collection safes is now 
under consideration. These safes are 
designed for use primarily in chain 
stores, filling stations and similar estab 
lishments, for protection against day- 
light robbery and burglary of petty cash 
deposited after banking hours. A col- 
lector’s key must be used in conjunction 
with the key held by the storekeeper 
before the safe can be opened. This 
special locking arrangement affords the 
protection against daylight robbery. 


Relocking Devices 


“A standard has been developed cov- 
ering relocking devices for application 
to safes, chests and heavy vault doors, 
in addition to the type of device which 
has been in use for some years on light 
vault doors. Label service is being 
inaugurated on all classes of relocking 
devices. 

“A radical departure is in process on 
standards applying to burglar alarms. 
Up to this time, these standards have 
employed a credit schedule for analysis 
of systems, as Grade A, B, etc., accord- 
ing to merit. The revision contemplates 
a material amplification of fundamental 
and grade requirements as a substitute 
for credits and some upward revision. 
This change has been started on the 
local mercantile alarm standard and is 
believed to be a step in the direction of 
increased utility to manufacturers and 
the Laboratories, and a means of secur- 
ing uniformity. 


New Certificate Forms 


“Further experience has indicated some 
desirable changes in the form of certifi- 
cate tag which listed manufacturers are 
authorized to apply to installations made 
in accordance with requirements. Orig- 
inally a record of issued certificates was 
kept in a book of stubs maintained at 
the office of the issuing manufacturer. 
The new form replaces the stub and fur- 
nishes an exact carbon of the issued cer- 
tificate, one copy of which is sent to 
Underwriters Laboratories and the other 
retained by the operating company. It 
is reduced in size and carries more in- 
formation. 

“This plan permits the filing of cer- 
tificate copies geographically, so that in- 
spection tours can be arranged to allow 
a greater number of inspections for the 
same traveling expense. The form was 
first developed for bank vault local 
burglar alarms, but will be extended to 
bandit-resisting enclosures, tear gas in- 
stallations and possibly to all classes of 
alarm systems. 


Reexamination of Installations 


“Reexamination of certificated instal- 
lations is constantly demandirig more 
supervision and time. It is evident that 
a greater number of inspections would 
be valuable on certain classes of sys- 
tems, but this work is limited to the 
extent of the reexamination fund pro- 
vided by the industry. A vigorous fol- 
low-up is being made of service furnished 
by central station companies, and the 
time and difficulty involved in making 
actual determinations on service necessi- 
tate some sacrifice on the amount of in- 
Stallation follow-up. 


Much Work Was Done 


“During the year July, 1926, to July, 
1927, follow-up inspections were made 
on about 1,000 installations located in 
over 200 cities of thé United States and 
Canada. As construction becomes more 
standardized, more attention is directed 


| the 


and 
vault 


customer 


service company. 
Many bank 


installations of the 


| local alarm type are found inoperative, 
| due to failure of the customer to make 
| the proper tests or to notify the alarm 


| to say, 





| and promised him that 


company or systems in trouble. Strange 
many bankers and merchants do 
not realize that by this negligence they 
may violate a warranty in their burglary 
insurance policies and could sustain a 
loss sufficient to cause suspension or 
even failure of their business. 


Burglary Resistance of Safes 


“Many new models of safes designed 
to afford a limited protection against 
burglarious attacks have been examined. 
These devices are submitted for burglary 
classification, T-20. Included with the 
fire-resistive type of safe is a variety of 
designs used solely for storage of furs, 
jewelry and securities. Several designs 
of combination locks for use on Class 
T-20 safes have also been investigated. 


Alarms in Small Cities 


“There is increased demand for alarm 
protection on premises, mercantile safes 
ard mercantile vaults in the smaller 
towns and cities. The result has been 
the formation of new companies operat- 
ing over a fairly wide range of territory 
and has introduced new problems in con- 


nection with the character of mainte- 
nance service to be furnished on such 
systems. 


“Listed units, 
alarm housings, 


such as control cabinets, 

floor traps and other 
protective devices, are now available to 
small installing companies, making it 
possible for them to install and service 
installations of listed caliber in their re- 
spective communities without involving 
the expense of developing a complete 
new system. 

“Customers and insurance companies 
will benefit by more reliable protection 
in localities which heretofore could not 
be economically supplied with alarm 
systems.” 


Minnesota Bank Losses Reduced 


ST. PAUL, Jan. 4—Only four banks 
were robbed in Minnesota in 1927. Total 
loot was slightly more than $40,000 of 
which $10,000 was later recovered. Two 
men have been sent to prison and two 
others are awaiting trial for the rob- 
beries. 

Protective measures by banks and 
heavy court penalties are credited with 


keeping down the losses. 


Robbers Return Stolen Securities 


LINCOLN, NEB., Jan. 
companies covering the Nebraska City 
National Bank felt relieved a bit this 
week when the mail brought to the bank 
a package containing $27,000 registered 
liberty bonds and some other securities, 
the greater part of the loot, aside from 
the cash taken, when the officers were 
held up Dec. 19. At that time the loss 
of $35,000 in bonds and $18,000 in cash 
was reported. The bandits forced Otto 
Schneider, cashier, to open the vault, 
if any of the 
stuff was found to be non-negotiable it 


4—-Insurance 


would be sent back. 





Three large store robberies were re- 
ported the past week, with $5,000 worth 
of goods taken from a clothing company 
at Wayne, $3,000 from a Winner, 8S. D., 
store while at O'Neill the Abdala store 
was robbed of $3,000 and then fired. The 
fire damage was small. 


F. L. Abbott Is Promoted 


NEW YORK, Jan. 4—In recognition of 
the valued service performed by Forrest 
L. Abbott in the four years of his asso- 
ciation with the Phoenix Indemnity as 
district claim manager of its New Eng- 
land branch office at Boston he was ad- 
vanced by President L. R. Swezey to as- 
sistant manager of the branch as of 
Jan. 1. Mr. Abbott received his initial 
underwriting training with the Travel- 
ers, the results of which he has used to 
excellent advantage, notably in the han- 
dling of automobile claims under the 
new Massachusetts compulsory liability 
law. 
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It Costs No More 
to Have the Best 


Plate Glass Replacements 


A Plate Glass Replacement made right means 
MORE INSURANCE BUSINESS. Delays are 
costly—they can be avoided—We lead the 
Field in Plate Glass Replacements in the 
Chicago area because we are equipped for 
SERVICE—We would like to have the op- 
portunity of showing you why— 


AMERICAN GLASS CO. 


1030 NORTH BRANCH STREET 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 
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We've Run the Gauntlet 


Only a man possessed of strength and 
speed afoot could survive the gauntlet 
—that terrible method of torture used 
by the early North American Indians. 


Through a 43 year gauntlet of com- 
petition — epidemics — robberies — ac- 
cidents—the Standard has grown to a 
sound, nation-wide organization —a 
record you will do well to consider 
when seeking a new agency connection. 


For further information about the 
Standard,write our Agency Department. 


STANDARD ACCIDENT 
INSURANCE COMPANY 


HOME OFFICE—DETROIT 


One of the oldest and one of the largest Casualty and 
Bonding Companies in America. 
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FULL COVERAGE Established 1910 HEALTH 
AUTOMOBILE CONTRACT ' —_ ACCIDENT 
Embracing Yv ANNUAL 
FIRE \ MER ah A SEMI-ANNUAL 
THEFT QUARTERLY 
PUBLIC LIABILITY iy MONTHLY 
PROPERTY DAMAGE PLAN 
COLLISION Nay ee SPECIAL AUTO 
TORNADO ACCIDENT 





Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 
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C. W. McNEILL NEW PRESIDENT | JURY MUST DECIDE QUESTION 





Succeeds His Father, G. Leonard Mc- | Supreme Court Rules Jury Must Decide 


Neill, as Head of Massachusetts 


Accident 
Chester W. McNeill was elected 
president of the Massachusetts Accident 


at a meeting of the directors last week. 


Mr. McNeill is a son of the late presi- 
dent, G. Leonard McNeill. George R. 
Bacon was elected first vice-president 


and R. Weston was elected second vice- 
president. In the new president of the 
company, the third generation takes 
the helm of the Massachusetts Accident, 
the company being founded by George 
W. MeNeill, his grandfather, 45 years 
ago. 

Chester W. McNeill went with the 
company as clerk in 1908 and has been 
successively assistant manager, of the 
weekly department, assistant manager of 


the claim department, assistant treas- 
urer, associate counsel, counsel and first 
vice president and general manager. 
He is a graduate of the Northeastern 


University law school and a member of 
the bar. 
Z. H. AUSTIN RETIRES 

FROM NORTH AMERICAN 





The North American Life & Casualty 
of Minneapolis has taken over the 
Northern Life of that city, the recently 
organized life company. T. O. Berge, 
who was head of the Northern Life, be- 
comes president of the North American 
Life & Casualty, Z. H. Austin, who has 
been head of the corporation since 1912 
is retiring to look after his personal af- 


fairs. The North American Life & Cas- 
ualty writes life, health and_ accident 
business, but in the future will feature 


life insurance especially. 


Authorize Mortuary Dividend 


The directors of the Golden Eagle Life 
& Accident of Brooklyn, N. Y., have 
authorized payment of a mortuary divi- 
dend, effective Jan. 1, 1928, on all policies 
that have been in force for five years or 
more, payable in addition to the amount 
of the natural death benefit due, 5 per- 
cent on policies in force for five years; 
10 percent on policies in force 10 years; 
15 percent on policies in force 15 years, 
and 20 percent on policies in force 20 
years. The association takes this means 
of distributing to its policyholders sav- 
ings as reflected by its loss ratio and 
its desire to furnish protection at the 
lowest cost consistent with safety. 


King Fort Wayne Manager 


W. E. King has been made manager 
of the Fort Wayne, Ind., district of the 
American Bankers. He succeeds W. A. 
Smith, who has resigned. Mr. King has 
been with the American Bankers for 
several years, for the last year as Illinois 
special agent. For some years he was 
with the Prudential, and was superin- 
tendent for the Conservative Life at 
Fort Wayne for two years previously to 
joining the American Bankers. 


New Indiana Mutual 


FORT WAYNE, IND., Jan. 4.—Articles 
of incorporation have been filed with the 
secretary of state at Indianapolis for 
the Rangers Life Insurance Association 
of Fort Wayne to write life and acci- 
dent insurance on the assessment plan. 
The incorporators are Jesse H. Ryder, 
James I. Evans, W. Arthur Smith, Fred 
H. Reagan, Harry C. Evans. 


National L. & A. Promotions 


Superintendent T. J. Hines of the Phil- 
adelphia No. 1 district of the National 
Life & Accident has been promoted to 
manager of that district. He began his 
work with the company as an agent in 
Philadelphia and has been a superintend- 
ent there for some time past. 

W. C. Frank of Columbus, O., has been 
promoted to a superintendency there. 
He was for a time connected with the 
company in the Louisville district and 
later transferred to Columbus. 


| rectly and solely by the injury, 
| pneumonia or gangrene might have in- 
| tervened. 





Whether Injury Resulted in Ac- 
cident Policyholder’s Death 


In Mulvihill vs. 





Commercial Casualty, 


Supreme Court, New York, appellate 
division, 224 N. Y. S. 644, the company 
issued a policy which provided that the 
company “does hereby insure against 
bodily injuries, effected solely through 
external, violent and accidental means, 
independently and exclusively of dis- 
ease, whether disease preexisted or be 


afterwards contracted.” 

While this policy was in force the in- 
sured fell on cellar stairs and injured 
his back. As a result of this a gan- 
grenous condition developed and the in- 
sured died a short time thereafter. The 
company denied liability on the ground 
that the death of the insured was not 
accidental within the terms of the pol- 
icy. The trial court sustained this con- 
tention and rendered judgment for the 
company. On appeal the higher court 
in reversing this judgment, said: 

Average Man’s Understanding 


“The language of the policy should 
be given a natural interpretation, and, 
however adroitly the clause in question 
was drawn, it fails of its object, if we 
give the words used their ordinary 
meaning as they would be understood 
by the average man. We believe the 
meaning which the average man would 
understand from these words would be 
that, if the procuring cause of death was 
the injury received by insured to his 
back by the fall on the cellar stairs, if 
that was the efficient cause of the death, 
plaintiff could recover under the policy, 
even though some disease, caused di- 
such as 


It was for the jury to say, 
under all the evidence, whether Mr. 
Mulvihill sustained an accidental injury, 
and that such injury resulted in his 
death, independently and exclusively of 
disease. The learned trial court fell 
into error in refusing to submit that 
question to the jury. 

“The judgment should be reversed on 
the law, and a new trial granted, with 
costs to appellant to abide the event.” 


A. C. Gerschler Resigns 


A. C. Gerschler, superintendent of the 
commercial accident and health division 
of the Pacific Mutual, has resigned to 
become agency supervisor with the 
Paschall-Jones Company, general agents 
for the Pacific Mutual in Los Angeles. 
The work of the commercial division 
will now be under the supervision of S. 
F. Stanley and Paul F. Bjorn. Mr. 
Stanley will be in charge of underwrit- 
ing, and Mr. Bjorn of reinsurance. 


Pacific Mutual Record 


Vice-President D. M. Baker of the 
Pacific Mutual Life in reviewing the 
year states that the accident department 
showed an increase of $500,000 over the 
year before. The total premium collec- 
tion in the accident department since it 
was established amounts to $15,000,000. 





Names Indiana Supervisor 


The Inter-Ocean Casualty has an- 
nounced the appointment of A. Handle 
of Dayton, O., a field supervisor for 
Indiana. Mr. Handle has seen many 
years of service in the health and acci- 
dent field and has an excellent record 
as a producer. 





Interstate’s 1927 Figures 


DES MOINES, Jan. 4—The Interstate 
Business Men’s Accident will hold its 
annual meeting here Feb. 7. Company 
officers report a good year, with $35,076 
increased ledger assets, $4,500 increased 
premium income and $41,044 decreased 
claim losses for 1927. During this pe- 
riod 66 percent of the premiums col- 
lected were returned to policyholders 
and their beneficiaries in claim losses. 
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bezzlement of Funds Collected for Mer- 
| chandise Sold in Furtherance of an Ille- | 
gal Lottery Scheme—dAction on a fidelity 
bond for indemnity because of the em- | 
| bezzlement on the part of the principal, 
| an employe of the plaintiff, of funds col- 
| lected while said employe was in the 
performance of his duties as a salesman 
for the plaintiff. The employe’s duties 
| were to sell certain sets of merchandise 
consisting of watches, pipes, pistols, 
razors, cigarettes and many other arti- 
cles. It was contemplated and intended 
| by plaintiff that the customers who 
bought these sets should dispose of them 
by what, in effect, was a lottery operated 
by punch boards which accompanied the 
sets. The employe had sold a number 
of these sets and upon the termination 
of his employment had in his possession 
| large sums of money whieh were the 
| proceeds of the sales. These sums were 
embezzled and plaintiff brought this ac- 
| 


No MORE ACTION IS LIKELY 


AMONG SURETY MEN 
| 
| 


Chicago Surety Company Representa- 
tives Express Belief That Some 
Eastern Men Acted in Bad Faith 





Further action in the surety acquisi- 
tion cost situation in Chicago has not 
heen taken since it was learned by the 
Chicago committee two weeks ago that 
the Chicago plan for handling the mat- 
ter was disagreeable to company repre- 
sentatives in the east. A representative 
few among the Chicago men have de- 
spaired of further action at this time. 

One Chicago manager of a large 
company, in commenting on the subject, 
said the feeling is fairly general that 
some among the companies went into 
this year’s cost tussle in bad faith, in 
that they did not intend in the beginning 
to give up any advantages they may hold 
in the west in case this action were 


tion. 

Held, that the plaintiff was entitled 
to recover on the bond. It is clear that 
the contract between plaintiff and his 
salesman was illegal since the goods 


called for. Some among the companies | were to be disposed of by a gambling de- 
ans vice. In a suit by plaintiffs for the pur- 


hav ri xcess commissions, | 
have been yy nn a mang rie and | chase price against any merchant to 
substituting money for harc : | whens the Weeds baa been eebl venevary 
careful underwriting, as another surety | would be denied because of the unlawful 
manager said. Also a number of the | nature of the transaction. But the ille- 
companies have more general agents or | gal contract of employment had ter- 
branch offices, or both, than extant rules | minated and the illegal sales had been 
permit and are eager to retain them. | executed. When the — has oo 
The acquisition cost problem is no | executed without the aid of courts an 
. by voluntary acts of the parties, the 
new one to Chicago. It has been UP | profits or estate realized is not con- 
for — fo a . a = once every | taminated. This being the case, ot el 
18 months tor the last 20 years, one | ery could be had for the money embez- 
surety company representative stated. | zled. Mass. Bonding vs. Gottlieb, Court 
He added that he expects it will be up | of Civil Appeals, 8th Dist., Texas. 
about as frequently in future as in the —_——. 
past until the inevitable time when, after 
matters have become so bad they can 
become no worse, corrective methods are 
forced by circumstances. 


Building Contract. Bond 
that, if negotiations for 


have taken 


It is true 
payment or _ satisfaction 
place, thus inducing delay in bringing 
suit within the period fixed by the 
policy, a recovery may nevertheless be 
had, since claimant, under such circum- 
stances was prejudiced by act of de- 
fendant. Held, that it cannot be said 
here that plaintiff was misled by any- 
thing done by the 
or its agents. The policy required that 
suit be brought prior to a specified date, 
and such stipulation is binding and con- 
trolling.—Watters vs. Fisher, Sup. Ct., 
Penn., West. Dist. 


HELD ON POLICEMAN’S BOND 


Court Decides U. S. F. & G. Is Liable, 
Even Though Carelessness 
Was, Evident 


Surety on Motorcycle Policeman’s 
Bond Held Liable for Negligent Opera- 
tion of Motorcycle by Policeman.—In 
United States Fidelity & Guaranty vs. 
Samuels, supreme court of Ohio, 157 
N. E. 324, the company became surety 
on a motorcycle policeman’s bond. The 
bond was conditioned for the faithful 
performance by the policeman of his offi- 
cial duties. 

While in the performance of his duties 
as a police officer the policeman caused 
injury in the operation of his motorcycle. 
The injured party brought action to re- 
cover upon the policeman’s bond. The 
case reached the Ohio supreme court on 
appeal and in upholding a recovery on 
the bond the court said: 

“At the time in question, Wollitz was 
in the pursuance of his official duties, and 
whatever he was doing, was being done, 
not as an individual, but as an officer 
acting, not only by virtue of, but under 
color of, his office. 

“The mere fact that the injury caused 
by Wollitz resulted from his failure to 
exercise ordinary care, and that there is 
an obligation of ordinary care imposed 
upon every individual, does not serve to 
telieve the surety from liability, for he 
(Wollitz) was operating the automobile 
of the city in the actual discharge of his 
duties as a policeman, and was not act- 
ing as an individual when the wrongful | ,, 
act was done and the injury caused. 

“Negligence is the basis of nearly 
every loss occasioned or injury done to 
a third person giving rise to a right of 
recovery upon such bond: the most fre- 
quent instance being that of want of 
care; in taking property of the wrong 
Person upon execution, or in identifying 
a person placed under arrest.... 

“Judgment affirmed.” 


Kothe with Constitution 


BOSTON, Jan. 4—Harry E. Moore, New 
England manager of the Constitution 
Indemnity in Boston, announces the ap- 
pointment of William F. Kothe as man- 
ager of the bonding department of the 
New England branch office. Mr. Kothe 
is a Boston young man, who went to 
Brown University and for the past three 
years has been general agent of the Na- 
tional Surety in the office of O’Brien, 
Russell & Co., Boston. 





Guaranty Fund Asks Rehearing 


LINCOLN, NEB., Dec. 28—The state 
guaranty fund commission is not con- 
tent with the recent decision of the su- 
preme court that surety companies sign- 
ing bonds to safeguard deposits by pub- 
lic officers in state banks were not co- 
sureties on deposits with the fund and 
has asked for a rehearing. 

Attorneys for the fund say that the 

decision results in the unprecedented sit- 
uation of a party primarily liable escap- 
ing from all liability and the party sec- 
ondarily liable for the same obligation 
having to stand all of the loss and being 
denied recovery from the party primarily 
liable. They say the fact that it did not 
plead in this form does not bar the fund 
from recovery. 
As a further reason for a rehearing 
is contended that the decision, in 
effect, bars the fund from seeking reim- 
bursement from stockholders of failed 
banks by limiting it to the assets of the 
bank. 


Randall Joins Eagle Indemnity 


W. O. Randall, who for the last four 
years has been assistant manager of the 
Syracuse, N. Y., office of the Fidelity & 
Deposit, has been appointed manager of 
the Eagle Indemnity for the metropolitan 
bonding department. He succeeds Ed- 
ward M. Carmack, who has resigned be- 
cause of ill health. Mr. Randall started 





Fidelity Case Decided 
Surety on Fidelity Bond Liable to In- 
demnify Employer for Employe’s Em- 





in the home office of the Fidelity & De- 


| McGinley and Thomas J. 


indemnity company | 


posit and after a number of years there 
he was special agent for the company 
operating out of the Syracuse office. 
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S. A. Muhlhauser, general adjuster of 
the Central West Casualty of Detroit, 
has resigned from that company to de- 
vote his time to the promotion of special 
service in connection with home office 
organization work. Mr. Muhlhauser has 
had a very successful career. His plan 
comprehends an economic systematizing 
of records—including claims, surveys for 
adequate minimum reserves, field devel- 
opment, special service on important lia- 
bility claims and litigation. Mr. Muhl- 
hauser has given particular attention to 
claim work. 


Following the election of Richard 
Deming as president of the Casualty & 
Surety Club of New York, John 


Grahame as 
vice-presidents and F. W. Bull as sec- 
retary-treasurer, at the annua] meeting, 
the Christmas party was held at the 
Drug & Chemical Club in New York. 
The attendance was excellent and the 
same can truthfully be said of the din- 
ner and of the entertainment supplied 
by talent secured by Leo A. Welsh, 
chairman of the entertainment com- 
mittee. 

Edward Kory, vice-president of the 
Union Indemnity, died at his home in 
New Orleans a few days ago. He had 
been connected with the company since 
it was organized. Prior to going with 
| the Union Indemnity he was connected 
with the Hartwig-Moss Agency in New 
Orleans. 


_ Edward A. Collins, formerly advertis- 

ing manager and assistant superinten- 
dent of agencies of the National Surety, 
has become president of the Advertis- 
ing Golf Ball Corporation. Mr. Collins 
was former president and organizer of 
the Insurance Advertising Conference. 
He resigned last May from the Na- 
tional Surety to devote his entire time to 
his own enterprises. 


L. Edmund Zacher, vice-president 
and treasurer of the Travelers, has been 
elected a director and a member of the 
trust committee of the newly formed 
Lee-Higginson Trust Company of Bos- 
ton. 


< 





Recent Automobile 


Liability Cases 








for personal injuries sustained by plain- 
tiff when struck by an automobile stage. 
She knew that only the paved portion 
of the street was used for traffic. She 
then proceeded across the street without 
taking any further notice. When she 
reached a point about two steps from 
the curb on the westerly side of the 
street, she was struck by appellants’ 
stage which had failed, according to her 
evidence, to sound any warning. Judg- 
ment for plaintiff reversed. Held that a 
pedestrian upon stepping from the curb 
onto a traveled street, is bound to take 
notice of the condition of traffic and can- 
not blindly step into a place of obvious 
danger. Moseley vs. Mills, Sup. Ct. 
Wash. Dept.. 
x * 

This accident happened in broad day- 
light on a rather busy street intersection. 
Held that a driver from the right ap- 
proaches the crossing expecting, and en- 
titled to expect, that one approaching 
from the left or on a disfavored street 
will recognize his right and his conduct 
is to be judged in view of that circum- 
stance. While in crossing in front of 


This action was brought to recover’ 


ing street, he cannot close his eyes to 
threatening danger, relying on the pre- 
sumption that the other driver will use 
reasonable care and prudence in the situ- 
ation to warn him of impending danger, 
he is not negligent in relying on such 
presumption. Stewart vs. Steelman, Sup. 
Ct. Wash. Dept. 


* * * 


Damages for Humiliation —Where 
chauffeur of defendant was alleged to 
have squeezed plaintiff's leg and thigh 
and humiliated her while a passenger 
on defendant’s sightseeing car, held that 
$250 damages would be allowed. There 
was no claim for damages for physical 
injury nor allegations that such injury 
had been inflicted. The company is 
responsible for the chauffeur’s careless- 
ness, constituting rudeness, in his for- 
getting the proximity of the lady’s leg 
while he was shifting his gears, Spear- 
man vs. Toye Bros. Auto & Taxicab 
Co., Sup. Ct., La. 


. eg 


It has been held in a number of cases 
that the owner of an automobile who 
entrusts it to an operator whom he 
knows to be incompetent is liable for a 
collision due to his negligence. This is 
on the ground that an automobile is a 
dangerous agency on the public high- 
way and should not be entrusted to one 
known to be incompetent to control it. 
3ut Light had owned a car for several 
years and had operated Winslow’s car 
often, and there is no evidence that he 
was not thoroughly competent to oper- 
ate the car. Winslow vs. Everson, Ct. 
of Appeals, Ky. 


* * * 


The driver of the automobile could 
not see plaintiff in time to prevent the 
injury. He was driving his car where 
he had a right to drive it and at a rea- 
sonable and mederate rate of speed. It 
appears that plaintiff ought to have been 
able to see the automobile had he looked 
and that plaintiff certainly had reason to 
know and believe that there was con- 
siderable traffic in that street at the 
time he walked around in front of the 
street car. Held that an automobile 
driver is nat an insurer of the limbs and 
lives of pedestrians. In case of an un- 
avoidable accident resulting in injury 
to a pedestrian, from a moving automo- 
bile, the driver is not liable if there was 
no pre-existing negligence upon his part. 
Rubio vs. Armour & Co., Sup. Ct., Fla. 


* * &* 


The streets and highways are being 
used more and more by automobiles and 
it is becoming increasingly essential 
that the drivers thereof shall at all times 
exercise the degree of care which the 
law imposes, and, under facts and cir- 
cumstances such as these narrated by 
plaintiff, the owner of an automobile may 
not avoid the effect of the inference 
which a jury may deduce therefrom by 
refraining from disclosing the cause of 
the collision. Feiss vs. Hensch, Ct. of 
Appeals, Ohio, 6th Dist. 


SAFETY DEVICE¥REPORT 


(CONTINUED FROM PAGE 39) 

for the investigation of guards for cir- 
cular wood saws. This is a research 
project under the auspices of a special 
committee of the Safety Council, which 
has employed the Laboratories to con- 
duct the necessary investigation and 
tests, with a view to developing a stand- 
ard of requirements for guards intended 
for this purpose. 

“One of the most interesting investi- 
gations conducted has been that of lam- 
inated glass. This product, comprising 
two sheets of glass with a sheet of 
pyroxylin plastic cemented between 
them, is of value as a safety precaution 
because it does not shatter and throw 
large pieces which produce cuts as in 
the case of ordinary plate glass. It is 
worthy of note that automobile com- 
panies are using more and more of such 
materials. Advices are that some cars 
are furnished with windshields of this 











a vehicle coming from another intersect- 








glass as standard equipment.” 
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Casualty Writing Agencies 


Some Good Territory is open for Direct 
Home Office Reporting Connections 


READING, PENNA. 


Incorported 1902 ASSETS $3,218,290.89 








NOW IS THE TIME 


_ To make an agency connection with the 
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TRAVELERS SHOWS 
IMPRESSIVE GAINS 





THREE COMPANIES’ FIGURES 





Total Premiums Last Year for the Trio 
Went Beyond the $174,208,000 
Mark 





HARTFORD, Jan. 4.—Another bil- 
lion-dollar year in new life insurance on 
a paid basis and substantial gains in pre- 
mium income from the life, casualty and 
fire insurance lines for the year 1927 
were announced by the Travelers early 
this week. 

The total premium for the 12 months 
of the three companies—the Travelers, 
Travelers Indemnity and Travelers Fire 
—was over $174,205,000, a gain over the 
corresponding figure of the previous 
year of $13,358,000. The total income of 
the companies, including investment in- 
come, was $198,690,000, a gain of more 
than $18,860,000. 






Massachusetts Bonding Plan 


When stockholders of the Massachu- 
setts Bonding meet Feb. 7, approval 
will undoubtedly be given the recom- 
mendation of the directors that the divi- 
dend rate be increased from $12 to 
$14 and in addition a 1624 percent stock 
dividend be declared. If the latter 
proposition is endorsed, it is further in- 
tended to issue 5,000 shares of new 
stock to present shareholders, the issue 
to be of the value of $300. One-third 
of the proceeds from the distribution 
will go to capital and two-thirds to 
surplus and undivided profits, increasing 
the former item by $500,000 and the 
latter by $1,000,000. 


Luther Mackall Resigns 


Luther E. Mackall has resigned as 
vice-president and a director of the 
Metropolitan Casualty, a post he had held 
for the past four years. He is a well 








POSITION WANTED 


Automobile and Plate Glass Underwriter 
with eleven years home office experience, 
including four years as office manager of 
Auto and Plate Glass Insurance Company. 
Married. Good references. Address D-9, 
care The National Underwriter. 








The paid premium income and the 
gains over the previous year came from 
the various lines of insurance as 
follows: 

Premiums Gain 

EE ehh ne ek a ano 91,825,000 $ 7,992,000 
Accident & Health 14,340,000 265,000 
Liability davcovs “Gee 380,000 
Automobile Cas... 23,320,000 1,990,000 
Compensation .... 24,200,000 1,400,000 
UIA cccccinvs 2,550,000 50,000 | 
Auto. Fire & Theft 1,470,000 330,000 | 
Fire, Tor. & Misc. 7,578,000 1,054,000 | 
RAR Sonar CS a bea 
Mach., Fly Wheel 

and Misc. ...... CTeeD —i“(‘é‘é*Kk wc wow 
Plate Glass ...... ae. >|, 4eeeawe 
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REORGANIZATION PLAN 
FOR HARE & CHASE 


NEW CONCERN ESTABLISHEp 
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Royal Indemnity as the Guarantor ¢ 
Automobile Paper Assisted in 
Restoring Order 





Hare & Chase, the Philadelphia firm 
has reorganized. It did a large bug. 
ness in financing automobile paper. 
found itself confronted early last yea 
with outstanding notes of $27,000,009 
This was largely held as collateral by 
banks extending credit. They were 
guaranteed by the Royal Indemnity 
It at once went to the rescue of Hare 
& Chase, making substantial advance 
of money and assisting in_ liquidating 
the outstanding paper. Sufficient prog. 
ress was made so that the stockholders 
protective commitee felt that a reor. 
ganization should be made. A ney 
company known the Keystone Ac 
ceptance Corporation has been formed 
and the good will and current business 
have been transferred. Another cor. 
poration called Hare & Chase Reor. 
ganization Company has taken over the 
rest the assets. Among these is aq 
large claim amounting to over $3,000,000 
against the National Surety, which g 
alleged to be due to Hare & Chase un- 
der an ultimate bond which has 
been issued by the National Surety to 
reimburse Hare & Chase for losses 
which it might suffer on any paper 
that was uncollectible. Suit has been 
begun against the National Surety in 
the United States District Court in 
New York under this bond. 


as 


ot 


loss 


Get N. Y. Indemnity 


The Hoover & Diggs Company has 
been appointed general agent of the 
New York Indemnity at Pittsburgh for 
fidelity and surety. It will have the 
western part of the state. C. D. Meyer, 
formerly of the National Surety, and 
James L. Frew have charge of the 
surety department. 


New Management of Provident 


It is stated that a group of financial 
men have offered to take over the con- 
trol of the Provident of Montreal. A 
new board has been elected. Jules H. 
Pigeon is the managing director suc- 
ceeding J. C. Gagne. Mr. Pigeon has 
been general manager of the Merchants 
& Employers Guarantee & Accident and 
provincial manager of the Toronto Cas- 
ualty Fire & Marine. The Provident 
does chiefly a casualty business. 








known figure in surety underwriting 
circles, having held responsible posts in 
the past with the American Surety, Na- 
tional Surety and Globe Indemnity. 























: CASUALTY COMPANY 
CINCINNATI, OHIO ae 
Celebrating the beginning of its Twenty-fifth Year. Office 
Wonderful Prize offers and Home-Coming. i. 
Special Commercial and Monthly Policies to mark | contracts. 
celebration year. 





a Auditorium Garage Building, Cleveland, Ohio 
GENERAL ADJUSTERS 
RISK SURVEYS- AUDITS 
Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 
: Akron Office—525 Second National Bank Building 
" Youngstown Office—S04 Realty Building 


Toledo Office— 628 Nicholas Buiiding 
Columbus Office: 701 Outlook Building 

















er DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 








All Lines but Stressing Excess Fire Reinsurance General Classifications 














An Accident and Health Company to Write 
Bus Travel Accident Policies 


WANTED 


Stock company connection wanted to underwrite travel accident policies 
on Interstate Bus Passengers for daily and trip periods, such as 24 hours 
or 12 days or 30 days on Special Tours. 


Accident Insurance Policies to be sold at all Bus Ticket Offices similar 
to those sold at Railroad Ticket Offices. 


Present affiliated Bus Lines catried 26 million passengers last year. 
Bus Lines are affiliated daily to extend this to even greater volume. 
This is a good connection for Insurance Company for real live leads on 
Accident and Health Insurance also. 


NATIONAL MOTOR BUS ASSOCIATION 
Apply HERBERT F. WENZEL 
166 W. Jackson Blvd., Chicago 












































































a firm, 
e busi. 
er. If 
st year 
100,000, 
ral by 
“Were 
>mnity, 
I Hare 
lvances 
idating 
t prog. 
holders 
| reor- 

new 
ne Ac. 
formed 
usiness 
r Cor- 
Reor- 
ver the 
se is a 
000,000 
hich 4s 
ise un- 
ch has 
rety to 
losses 
paper 
s been 
ety in 
urt in 


ny has 
of the 
‘gh for 
ve the 
Meyer, 
v, and 
of the 


ent 


nancial 


ir suc- 
on has 
‘chants 
nt and 
0 Cas- 
ovident 








writing 

















EMPLOYERS INDEMNITY 
CORPORATION 


E. G. TRIMBLE, President 


ASUALTY REINSURANCE 

AND EXCESS INSURANCE 

EXCLUSIVELY. A compre- 
hensive service for Casualty Companies 
and Life Companies which issue casualty 
features. 


Companies may negotiate with our Home 
Office or with our Branch Office in their 


territory. 

HOME OFFICE 

Insurance Building 

KANSAS CITY, MO. 

CHICAGO OFFICE NEW YORK OFFICE 
Room 731 85 John Street 
166 W. Jackson Blvd. Ehmann & Co. 
Jack Woodhead, MANAGERS 


RES. VICE-PRES. 












































Doctor, Doctor | Lawyer 
Lawyer — 
seeilie Si 
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Banker... \g 
2 \ Z 5 ~ ; ‘ 
Insurance Man: an. baw £ iy 3 


4 
IN THE course of the average a * _ ree 
man’s business life he very nat- a \ YY aa 
urally calls upon his doétor, law- [iN \N ei: ea 
yer, and banker for professional @ \ y 5 = % Wy Dad 
and business advice. He learns A \\i\ mary — , 
from experience that these men, 
through their training and spe- Banker Insurance 
cialized knowledge, are qualifed y 
to counsel him along those lines ‘Man e 
which are outside the immediate | 
realm of his particular business. 
Probably, because Insurance has 
not always occupied the impor- 
tant place in business that it now 
does, the average business man 
does not turn to his insurance 
man in quite the same way that he 
does to his door and lawyer. 


But there is every reason why he 
should. The counsel of his insur- 
ance man in regard to his insur- 
ance needs is as important as his 
doéor’s medical assistance or his 
lawyer’s legal advice. 

The won wpe Group Representa- 
tive carefully studies your insurance 
needs in relation to your particular 
business and suggests adequate pro- 
te@tion. He explains the important fea- 
tures of the recommended policies 


and, as he is willing to assume the re- EMPLOYERS’ 


sponsibility for the “insurance-side” LIABILITY ASSURANCE CORPORATION, LTD. 
of your business, he relieves your 
mind of unnecessary detail and worry THE 


by performing a “service that satisfies.” EMPLOYERS’ 


TBere’s an Employers’ FIRE INSURANCE COMPANY 
Group Representative AMERICAN 


in Your Neighborhood EMPLOYERS’ 


INSURANCE COMPANY 
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( ' ) 
Our booklet, “The Pioneer's : : 
Deinen,” si unger om poe Prattically every kind of Insurance 


your insurable interests. Your except Life Insurance 
request for it incurs no obli- 


gation, nor will our repre- 110 MILK STREET, BOSTON, MASS. 


sentative call upon you 
as a result. “Tbe Home of the Service that Satisfies”’ 

















(QjHE above advertisement is a facsimile of that appearing in current issues of the Atlantic 
Monthly, Harper’s, Review of Reviews, Scribner's, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 
advertising will benefit the insurance business. We believe that it will benefit particularly the 
representatives of Toe Emp.toyers’ Group. 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 











